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DES MOINES LIFE ENDS 


TAKEN BY NATIONAL JU. &. A. 





Gives the Chicago Company Greater 
Momentum and Places It Among 
West’s Big Institutions 





The Des Moines Life has been taken 
over by the National Life, U. S. A. 
of Chicago, it absorbing the assets and 
business of the former company. This 
deal makes the National one of the 
largest of the western companies. 
President A. M. Johnson and Secretary 
R. D. Lay are in Des Moines and 
personally conducted the negotiations, 
having acquired control of the stock. 

This transaction gives the National 
assets of over $12,500,000, insurance 
in force of over $75,000,000 and gen- 
eral surplus of $1,600,000. The busi- 
ness taken over is choice and will be 
a splendid addition to that of the Na- 
tional. 

Career of Des Moines Life 

The Des Moines Life started as an 
assessment company in 1885 and four 
years later was reorganized as a stipu- 
lated premium company. In 1900 it 
went on a legal reserve basis, first as 
a mutual and later as a stock com- 
pany. A year ago it had assets of 
over $3,000,000, reserve of $2,598,296 
and net surplus above capital of $100,- 
000, amounting to $34,000. Its insurance 
in force was $30,000,000. It has been 
writing about $5,500,000 new business 
each year. The company has met with 
success and has had a normal growth. 
It has enjoyed a favorable mortality 
and paid good dividends to policy- 
holders. Recently it has written only 
nonparticipating insurance. 

Conditions Ripe for Sale 

C. E. Rawson, president and founder 
of the company, has been in delicate 
health for some years and was not 
in a position to look after the company. 
Mrs. L. C. Rawson, his wife, the vice- 
president, has been the active factor, 
and is the only woman company of- 
ficial in the country that has attained 
her distinction. Mrs. Rawson has felt 
the need of giving up business activi- 
ties and the conditions were ripe for 
negotiations for a sale of the com- 


pany. 

Outside of Georgia, the company op- 
erated in the north. It has a good 
corps of agents, many of whom can 
be taken care of by the National. Its 
premium income is over a million. 

President Johnson of the National is 
proving one of the progressive and suc- 
cessful company heads in the west. 

(CONTINUED ON PAGE 27) 
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THERE IS A DIFFERENCE IN COMPANIES 


Western Branch: 29 So. La Salle Street, - CHICAGO, ILL. 
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of New York 


A company whose policy needs no 
identification, explanation or argument; 
a Continental policy speaks for itself. 
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LOVEJOY & SPEAR, Managers Agencies in all cities and towns 








MID YEAR’S CONFERENCE 


DISCUSS THE ANNEX CRUSADE 





National Local Agents’ Association 
Takes Up Some of the Important 
Questions of Hour 





(Prom a Staff Correspondent) 

New York, Jan. 24.—Underwriters 
agencies and the canvass which has 
been made of companies was the big 
subject of mid-year conference of the 
National Local Agents Association with 
sentiment as clearly opposed to annexes 
as the Buffalo convention meeting was 
quiet on the subject. All sessions were 
executive, but important questions were 
up, and the work done was important. 
About twenty-five agents were present. 

The report on the annex canvass 
showed that a large majority of com- 
panies maintained no underwriters 
agencies, and it was voted that the list 
of these companies be published in the 
Bulletin, following the recommendation 
of the National convention. Incorpora- 
tion as a means of relieving action 
found the greatest favor and the hope . 
was expressed that voluntary action on 
part of companies might be taken. If 
legitimate underwriters agencies would 
take this course the field would be 
cleared for definite action regarding 
other agencies which are really caus- 
ing trouble. It is also true that the for- 
mation of many recent annexes has 
been almost entirely in the nature of 
defensive action, and many companies 
now maintaining agencies would be 
willing to eliminate their own if others 
had to go also. 


Overhead Writing on Traction Lines 

Overhead writing on traction lines re- 
ceived thorough discussion with agents 
standing firmly for their rights. me 
companies have wanted traction lines 
taken out from the overhead writing 
rule. The New England traction cases 
brought the matter before the conference. 
It was referred to the executive commit- 
tee with the recommendation that there 
be no change in the attitude of the asso- 
ciation. 

The Edton-Hall letter to insured and 
other cases of mail-order insurance, 
about which complaint was made at Buf- 
falo, offering insurance in companies on 
the co-operating list, had been looked 
into and report made. In some cases 
companies had been misrepresented and 
in others, companies have agreed to with- 
draw from the arrangement. Companies 
were anxious to be set right before the 
agents, and it was decided to issue a 
bulletin to members of the association 
explaining the attitude of all companies. 

he proposition for use of the associa- 
tion emblem on gummed labels by mem- 
bers was brought up and received very 
favorably. The plan will be tried out 
and if successful will be adopted. 

The recommendation of the convention 
to hold the next annual meeting at At- 


(CONTINUED ON PAGE 39) 











UNITED STATES BRANCH—76 WILLIAM STREET, 
E. G. RICHARDS, Manager 


METROPOLITAN, W. P. YOUNG, Deputy Assistant Manager 
MIDDLE, C. R. PERKINS, Deputy Assistant Manager 
NEW ENGLAND AND SOUTHERN, W. S. ALLEY, General Agent 


NORTH BRITISH & MERCANTILE 


OF LONDON AND EDINBURGH 


DEPARTMENTS: 


IMPROVED RISES, E. T. CAIRNS, General Agent 


NEW YORK CITY 
J. F. HASTINGS, Assistant Manager 


CENTRAL, GEO. H. BELL, General Agent 
WESTERN, CHARLES E. CASE, General Agent 
PACIFIC, W. S. BERDAN, General Agent 











THE WESTERN UNDERWRITER. 





January 25, 1912. 
' 





. ons 





WORKING ON JOINT PLAN 


COMMITTEE STILL LABORING 





Expects to be Able to Recommend Co- 
operative Agreement to Union 
and Bureau 





While the joint committee of the 
Western Union and Western Insurance 
Bureau that is working on the pro- 
posed form of cooperative agreement 
is not saying much, it is believed that 
the committee will soon have a plat- 
form to recommend to each organiza- 
tion. It will then go to the govern- 
ing committee of the Western Union 
and executive committee of the bureau 
and finally up to the membership of 
each organization. A 90 percent vote 
can pass it in the union and an 80 
percent in the bureau. 

Issue Over Commissions 

The form of agreement has been con- 
siderably modified from that first pro- 
posed by a bureau company. The main 
issue is over commissions. It is thought 
now that an agreement can be reached 
whereby companies of each class can 
be allowed to enter agencies of the 
other class on eqtal terms, rules and 
penalties. Some of the union compa- 
nies have objected to nonunion com- 
panies entering clear agencies even on 
identical terms. Some bureau compa- 
nies protest against union companies 
gobbling up their small agents, who 
will be attracted to them on account 
of size and the bureau companies can 
offer no financial inducement then. It 
is thought that a pledge can be given 
on part of each side so that in case of 
disagreement, the existing status can 
be restored. 

It is stated, too, that a scheme of 
offense and defense against companies 
that do not belong to either organiza- 
tion will be evolved. 

“Bxcepted Cities” a Big Question 

Naturally one of the big questions 
before the committee is that of the 
“excepted cities.” The bureau has more 
of these cities than the union, It is 
acknowledged that there will have to 
be a readjustment in this direction be- 
fore any thing can be accomplished. 
There are dozens of angles to the “ex- 
cepted cities.” It is in these points 
where large values are concentrated 
and from which companies derive big 
incomes. In the evolution of the busi- 
ness, companies have established in 
these cities special arrangements, which 
they hesitate to sacrifice. 

The joint committee represents the 
various elements in each organization 
and so far there has been evinced a 
spirit of give and take. The real fight 
will come on the floor of each or- 
ganization. 





Underwriters’ Agencies 


The National Association of Local 
Fire Insurance Agencies issues the fol- 
lowing: 

To Cooperating Com ies: 

In accordance with the instructions of 
the national convention held at Buffalo 
July 17, 18 and 19, 1911, the executive 
committee is preparing to issue for the 
information of agents, a list of companies 
which do not operate underwriters’ 
agencies. Will you kindly advise us at 
your earliést convenience whether or not 





your hae 24 operates an underwriters’ 
agency. enry H. Putnam, secretary. 
ELECTION 





The annual meeting of the Tennessee 
Fire Prevention Association at Nashville, 
Jan. 16, the followin officers were 
elected: President, James K. Polk, Aetna; 
vice-president, E. ; 
tary, ~_ Silberman; treasurer, R. H. Wil- 
Hams, iladelphia derwriters; exec- 
utive committee—J. Lucus, va 

henix; Vernor Kline, Ni ra; F. 
are Royal; T. G. Hall of Cooper 

Bight towns were reported inspected 
during the past year and a number of 
improvements were secured. G 
Snyder, president of the Kentucky asso- 
Ciation, addressed the meeting. The next 

tion of the association will be at 

ellico, Feb. 21. 


was an- 


local agents, it 
Goensed, will meet in Nashville Jan, 80 





WELLS BASSETT IS PROMOTED 


Has Been Appointed Assistant Western 
Manager of Firemen’s—Company 
nters Western Canada 


Wells T. Bassett, chief clerk in the 
western department of the Firemen’s, a 
brother of Manager Neal Bassett, has 
been made assistant manager. He is 
a young man who has worked hard and 
faithfully, deserving fully the new 
honor. He started as a local agent in 
the south and was afterwards an exam- 
iner in the O. C. Kemp general agency. 

The Firemen’s, which is now oper- 
ating in Manitoba, will enter British 
Columbia, Alberta and Saskatchewan, 
all to be under Manager Bassett’s juris- 
diction. Mr. Bassett, since opening the 
department, has augmented the com- 
pany’s business and reputation in the 
west. 


FIRE PROTECTION OFF PRESS 
First Number of New Publication 


Makes Its Appearance This Week 
—One Thousand Subscribers 

















With a bona fide subscription list of 
nearly 1,000, all secured without anyone 
seeing a sample of the paper, the first 
issue of Fire Protection, the new 
monthly publication of THe Western 
UNDERWRITER COMPANY, came from the 
press this week. It contains twenty 
pages the size of THE WesTERN UNDER- 
writer, filled with original matter on 
the subject which is now foremost in 
the minds of fire insurance men. The 
leading article is a talk on the Dean 
schedule, the first of a series on the 
whys and wherefores of the analytic sys- 
tem of rating. This is written in a 
clear nontechnical style that the insur- 
ance man who has had no knowledge of 
rating can easily understand. 

H. L. Dalton, Wisconsin state agent 
for the Royal, writes on conditions that 
inspectors find; O. M. Thurber, secre- 
tary of the North Dakota State Fire 
Prevention Association, on how to or- 

(CONTINUED ON PAGE 39) 





Features of the Week | 





Equitable OE Fre 17 
us Mu ere rr ee 16 
Milwaukee Mechanics................ 7 
National Te ONG 6 46 ounn4 Bb 000.608 1s 
i Mine Sos sS e's sos ooo 06006 98s 7 
Becuri: tual Life, Neb........... 17 
[a dsiadlatevcdnessrtecctios 8 
i tesla sot 6's odo 6 6:0 60 0:6 0 0:08 oo 19 
Phoenix Mutual Life................. 20 
New England Mu Se wees ha 68 21 
Ocean Guarantee & Accident.......... 32 
Missouri ity & Casualty......... 33 
Pittsburgh Casualty................. 
GENERAL 
I ng ios oo gn 5-460 b's 4S OO 14 
Pereemed MOOMWTR. ci icc ccc iene 14 
FIRE 
Agency association conference........ 1 
Work on union-bureau agreement..... 2 
Thrasher Hall’s loss lecture.......... 
Get at Illinois arson trust............ 3 
QUEUES Foi oc aciwnscecocces 3 
News of mn coc abudsede sedges ss 4 
Chicago Gwelling rates............... 5 
Will enlarge Western Reserve........ 6 
a eg i ee 8 
Anti-red_ plague posters.............. 9 
Illinois fire prevention congress....... i) 
Fire Marshal Craft’s hard luck....... 10 
Turn down Missouri agents.......... 12 
Action at Oklahoma City............. 12 
News from Kentucky................ 13 
Fire protection news................ 38 
LIFE 
National Life, U. 8S. A., gets Des 
Dt idcetws caykes abeee >see. 1 
American Bankers convention......... 16 
Chicago life men mect............... 17 
Equitable Life’s banquet............. 18 
 « UY errr ee 
A. C. Wegner’s antirebate crusade.... 20 
News of western companies........... 22 
Changes in Ohio National............ 24 
Medical section to meet.............. 25 
CASUALTY 
President Stope’s annual review....... 30 
Bmpire State Surety’s change......... 29 
Pacific Coast Casualty quits east...... 32 
Federal Life writing disability........ 32 
News of western companies........... 33 
Lafrentz heads American Surety...... 33 
Detroit Conference meeting........... 4 


= R22... a 





CONFPLAGRATION PROOF 


Liverpool & London & Globe Ins. Co., Ltd. 
LOSSES PAID IN THE UNITED STATES 
ONE HUNDRED and TWENTY-THREE MILLION DOLLARS 


LOSSES PAID IN SAN FRANCISCO OVER 
FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 


UNITED STATES NET ASSETS, $13,745,408.53 
UNITED STATES NET SURPLUS, 5,155,974.57 








New York Office, £5 William St. Northwestern Department: | 

hio, Indiana, Kentucky, Tennessee, GEO. H. MOORE, Assistant % 

a Virginia at Cincinnati HUGH R. LOUDON, Deputy Asst. Mgr. 
FRED’EK H. WAY, President W. VANDERHOEF, Sec’y F. H. DOUGLASS, Gen. Agt. 


——ORGANIZED 1853—— 


Williamsburgh City Fire Insurance Company 


150 Broadway, New York 
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F. M, GUND, Manager Western Department 
FREEPORT, ILL, 
BRUMMEL BROS., Cook County Managers, 19 S. La Salle St., Chicago 











Fidelity-Phenix || Fidelity rire) 


Fire Insurance Co. . 
of New York Underw rite is 


The Fidelity Underwriters 








invites for agencies 
a at all ts where it is not 
A big, broad company already represented. 


Its great financial 


pee nee pte it 
support of its loca’ 4 


ts, and 
promptand coleaisten settle- 
ments have made it deservedly 
popular everywhere. 


Gress Combined Assets . . . $37,988,337 
Policyholders’ Surplus .- . . 20,797,688 


46 CEDAR STREET, NEW YORK 


Western Office 


332 S. LA SALLE ST., CHICAGO 


accustomed to doing 
big, broad things in a 
big, broad way. 








Home Office 


46 CEDAR STREET, NEW YORK 


137 SOUTH LA SALLE ST., CHICAGO 


HENRY EVANS, PRESIDENT 




















American Union FireInsuranceCo. 


of PHILADELPHIA 
Capital . . . $500,000.00 
Total Assets . $1,157,647.49 

JAMES F. STONE, President 


Western Department, LYMAN & RICHIE, Managers, 
One good agent desired in each city 29 S. La Salle St., Chicago, Ill. 


——--- 




















(Compagnie d’Assurances Generales contre lIncendie) 


General Fire Assurance Company 


OF PARIS, FRANCE 
ESTABLISHED: 1819 


The OLDEST and STRONGEST Fire Insurance Company of France 
AGENCIES desired in the principal cities and towns 


FRED. Ss. JAMES 


é CoO. 
United States Managers . - ° ° 


123 William Street, NEW YORK 
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WHAT IS CASH VALUE? 


LECTURE BY THRASHER HALL 





Proper and Improper Evidence for 
Courts to Demonstrate Actual 
Loss and Prevent Fraud 





“Cash Value or the Measure of Dam- 
age Restated,” was the theme of 
Thrasher Hall’s fourth lecture on “Loss 
Adjustments” before the Fire Insur- 
ance Club of Chicago Tuesday even- 
ing. It was one of the most interest- 
ing, of the exceedingly valuable series. 

he courts, he said, have upheld the 
New York standard policy conditions 
which provide the company shall not 
be liable beyond the actual cash value 
at the time of the loss, with proper de- 
ductions for depreciation, and shall un- 
der no circumstances pay more than it 
would cost the assured to repair or re- 
place with material of like kind and 
quantity. The cash value of merchan- 
dise is the market price, minus trade 
and cash discounts and plus freight, 
drayage and the cost of placing it on 
the shelves ready for sale. A deduc- 
tion for shop wear must also be con- 
sidered. There is also a depreciation 
of from 25 to 50 per cent due to 
changes in style on goods that have 
been carried over from previous sea- 
sons. Merchandise has different values 
in the hands of the manufacturer, job- 
ber, rétailer and consumer. It is 
worth about twice as much when owned 
by a consumer as when in the hands of 
the manufacturer. However, one can- 
not always claim the cash value on the 
method indicated, as some of the items 
added and deducted are now taken care 
of in the assured’s method of book- 
keeping. If he has added the expense 
and deducted the depreciation in his 
inventory the adjuster is often bound 
by the value placed on the goods. 

Getting at the Liability 

It is not difficult to determine the | 
cash value of merchandise in the hands 
of jobbers and retailers and on cash 
commodities such as tobacco, cotton 
and grain. The problem is on stock in 
the hands of manufacturers. The old 
way of the manufacturer was to make 
up a line of goods and then send his 
salesmen out. Now he makes up a 
line of samples, sends out his salesmen 
and makes up what has been ordered. 
Assuming it has cost him 10 percent 
over the cost of labor and material to 
market the goods and that his profit is 
20 percent over all, there is a question 
as to the cash value. His loss is known 
but is the company liable for the en- 
tire amount? The clause limiting the 
liability to what it would then cost to 
repair or replace with material of like 
kind and quality relieves the company 
from paying the selling price. 

Cites a Texas Decision 

The Texas Civil Court of Appeals 
held that the repair or replacement 
need not be instanter, but within a rea- 
sonable time. The goods were re- 
placed within thirty days after the fire 
at a figure less than was claimed by the 
assured and this was held a reasonable 
length of time. Thus the sum of re- 
covery was fixed. Where a sewing ma- 
chine factory was not burned the Penn- 
sylvania Supreme Court allowed the 
cost of reproduction and not the -sell- 
ing price. The same court held that the 
measure of value of whisky two years 
old was the cash market price, regard- 
less of the cost of reproduction, as 
two-year-old whisky could be replaced 
in reasonable time other than by pur- 
chase. There is no inconsistency in 
these various decisions. 

Getting at Cash Value 

If a manufacturer should lose a stock 
that had been made up to fill orders 
taken on samples and could not repro- 
duce it in time for delivery he could 
not buy from another manufacturer at 
cost and the cash value would then be 
the price at which the goods are sold. 





The policy does not say what it cost 
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the insured to produce, but it says cash 
value not exceeding what it would then 
cost the insured to replace. 

A few decisions sustaining the claims 
of assured for selling price would prob- 
ably result in extensive frauds on com- 
panies by designing scoundrels as all 
that might be necessary would be for 
the claimants to swear that all of the 
goods destroyed had been ordered. 
However, purchasers seldom insist 
upon delivery in such contingencies. 
The purchaser countermands his pur- 
chases in future when he feels that he 
has ordered more than he can sell and 
the seller when he learns that the pur- 
chaser is weak financially. If the com- 
panies are ever forced to pay the man- 
ufacturer’s selling price it is their own 
fault, as they can easily have a clause 
inserted in the body of a policy protect- 
ing them against such claim. 

The following clause is suggested: 


“It is distinctly understood and agreed 
that if the assured manufactures, or has 
manufactured any part of the stock 
hereby insured, that in case of loss by 
fire, this company shall not be liable be- 
yond the cash value, nor for an amount 
exceeding what it would then cost the 
insured to replace or reproduce such 
goods as the insured had manufactured, 
and if by any reason such as fire or 
otherwise it be impossible to replace or 
reproduce them, the cash value of such 
goods shall not exceed what it would 
then eost the insured to replace or re- 
Produce, if the insured’s facilities for 


time they were manufactured. 
understood that this company shall not 
be liable for any consequential loss that 
insured may sustain by reason of any in- 
ability from fire or otherwise to replace 
or > ee goods manufactured by the 
nsured.” 


Wot Permitted as Evidence 

In proving claims before a court, 
proofs of loss, except in a few in- 
stances, are not permitted as any part 
of the evidence. Courts in most states 
permit their introduction for the pur- 
pose of showing a compliance with the 
policy conditions, or as failure to com- 
ply. Claims must be proved by intro- 
ducing inventories and books of ac- 
count, when the assured has such, and 
the entries must be verified by those 
who made them. A statement from 
the books made by either party is not 
proper evidence. This data must be 
proved by the books themselves. When 
there are no books the report must be 
had to parol evidence by those best ac- 
quainted with the value of the property 
just before the fire. Courts have re- 
jected the testimony of those who, see- 
ing the place after the fire, have sworn 
that the place could not hold the goods 
claimed as burned by the assured or 
that the fire was not intense enough to 
burn certain articles which the assured 
claimed were burned. Such testimony 
is held as conclusions for the jury 
rather than for the witness. A state- 
ment from a set of books is a conclu- 
sion and so the facts must be pre- 
sented to the court from the books 
themselves. Good attorneys should be 
able to get all the evidence desired be- 
fore the jury. 

May Be Used 

Alongside of the claim for a certain 
quantity of books destroyed, evidence 
may be introduced to show how long 
it would take to burn a similar quan- 
tity in a furnace; the claim that a stock 





SMOKE OUT ARSON TRUST 
GOOD RESULTS IN ILLINOIS 





State Fire Marshal Doyle Secures 
Some Convictions and Is After 
Another Lot 


Deputy State Fire Marshals Frank 
R. Morgaridge and A. H. Bogardus, 
Jr., of the Illinois department assisted 
in the investigation and trial at Peoria 
last week which resulted in the con- 
viction of Harvey Austin Six of Spring- 
field and Samuel F. Darr of Quincy. 
They were charged with arson in con- 
nection with the burning of the Aldine 
Hotel in Peoria last March. Louis 
Wood Hill, who was arrested by 
Deputy State Fire Marshal Bogardus 
May 13 in connection with the burning 
of the Metzger property at Springfield, 
turned state’s evidence and made a full 
confession implicating Six and Metzger 
and Horace G. Clements in the Spring- 
field fire and Darr and Six in the Peoria 


fire. 
Arson Trust Is Widespread 

The confession of Wood Hill plainly 
showed that this arson trust was wide- 
spread in its operations in central IIli- 
nois and included Quincy, Decatur, Ar- 
genta, Springfield and Peoria. It is 
estimated, according to the confession 
of Wood Hill, that this arson trust has 
been in active operation in Illinois for 
the past seven years and during that 
time, according to the confession of 
Wood Hill, it is estimated that more 
than $200,000 worth of property has 
been destroyed. 

The Illinois state fire marshal de- 
partment regards the conviction in these 
cases as the most important since the 
organization of the department. The 
cases consumed almost the entire week 
in trial and the jury on the first ballot 
voted unanimously as to the guilt of 
both Darr and Dix and on the fifth 
ballot agreed to three years’ imprison- 
ment for each defendant in the Joliet 
penitentiary. 

State’s Attorney Scholes of Peoria, 
who prosecuted and secured the con- 
viction of Darr and Six last week, in- 
licated in a letter to State Fire Marshal 
Doyle a very strong recommendation 
of the need of a state fire marshal de- 
partment and the efficiency and prompt- 
ness of that department. 

After a Belleville Bug 

Deputy State Fire Marshal John H. 

Richards is investigating this week the 











of shoes on shelves had burned with- 
out more than charring the shelves 
may be paralleled with a demonstra- 
tion on a small scale in a vacant lot 
where like goods are burned on like 
shelves under like conditions. A good 
foundation for such evidence should be 
laid by measurements and photographs 
verified by responsible witnesses as to 
conditions in the assured’s property 
after the fire. In fact, the jury must 
be fed on facts, not theories in the 
meaning of the terms as defined by the 
courts. Until fraud cases are properly 
handled by the lawyers results will not 
be obtained. 





St. Peter’s Cathedral fire at Belleville. 
The chief of the fire department of 
Belleville received two anon}mous let- 
ters indicating that a sixteen-year-old 
boy had set the fire. The suspect, Vance 
Woodrome, was arrested and confessed 
that he had written the anonymous let- 
ters accusing himself, but maintains 
that he had nothing to do with causing 
the fire. He is being held in the jail at 
Belleville awaiting further investiga- 
tion. This fire caused a loss of $160,- 
000 and the anonymous letters indicate 
it was started in the belfry. 
Working at Rockforé 

Deputy State Fire Marshal H. S. 
Lovejoy is in Rockford attending the 
trial of Harley Branning, suspected of 
attempted arson on the Dobson manu- 
facturing plant this week. Branning 
was bound over at a preliminary hear- 
ing a week ago and the grand jury of 
Winnebago county returned a true bill 
against him on Friday. Seven attempts 
have been made to burn the Dobson 
manufacturing plant within the past 
two years. 





Changes in the Field 








Oscar Gohlke 


Oscar Gohlke, state agent for the 
general agency of Hazard & Chesley 
of Des Moines, has resigned. He has 
been connected with the firm for three 
years. 


Cc. H. O'Neill 

C. H. O’Neill of Topeka, Kan., who 
was special agent of the Northwestern 
National for five years and more re- 
cently has been an independent ad- 
juster, has been appointed special 
agent of the Aetna in Kansas to assist 
State Agent Tatman. 


J. A. Thomas 

J. A. Thomas of Carrolton, Mo., who 
for seven years has been special agent 
of the Fidelity-Phenix has been ap- 
pointed special agent of the Aetna in 
Missouri to assist State Agent Collins. 
Mr. Thomas will move to Kansas City 
where he will have his headquarters. 


Frank G. Herman 

Frank G. Herman of Mattoon, IIL, 
special agent of the Northern of New 
York in Illinois, Indiana and Missouri, 
has been appointed special agent of 
the Agricultural in Indiana and Ken- 
tucky succeeding Gus M. Wise who 
went with the Sterling Fire as Indiana 
state agent. He is a member of the 
local agency firm of Guthrie & Herman 
at Mattoon, Ill, has made a good rec- 
ord with the Northern and stands well 
with field men and agents. 











Cc. ¥. BUTTS AND V. J. BRAY 


Charles F. Butts, of Minneapolis, spe- 
cial agent for the Providence Washing- 
ton, has had his territory reduced, by 
the transfer of South Dakota to the Den- 
ver special ency. Mr. Butts now has 
Minnesota and North Dakota. V. J. Bray, 
of Denver, has South Dakota added 
his territory, which now covers South 
Dakota, Colorado and Wyoming. Mon- 
tana is added to the Pacific Coast de- 
partment. 
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NEWS ABOUT COMPANIES 


CONCORDIA DOUBLES CAPITAL 





Adds $300,000 to Stock and Equal 
Amount to Surplus, Payable by 
july 1, 1912 





Last week the stockholders of the 
Concordia Fire at their annual meeting 
voted to increase the capital stock of 
the company by $300,000, and to add a 
similar amount to surplus. This dou- 
bles the capital, making it $600,000, and 
will more than double the net surplus. 
The additional funds are to be paid in 
by July 1, 1912. 


The Dec. 31 statement of the company 
shows assets, $1,740,532, increase $95,894; 
reinsurance reserve, $1,025,168, increase 
$92,382; met surplus, $244,535, increase 
$14,226; premiums, $1,088,135; losses in- 
curred, $534,296. Se Faas ® 


Annual statements and other news of 
fire companies are as follows: 


Its statement 
$800,343, increase $29,314; 
reinsurance reserve $345,003, decrease 
22,3183; net surplus $195,455, increase 
47,020; net premiums received, $387,870; 
net losses incurred, $227,563. 
os = s 

Security, Ct.—The new statement shows 
assets $3,916,120, reinsurance reserve 
$1,744,283, net surplus $940,287. The 
capital is now $1,000,000, which gives it 
ample funds to protect its contracts and 
also to provide for business expansion. 
The company is 71 years of age, well tried 
and well seasoned. It ranks high among 
agents and insurance men in general. 

2 os ° 

Hawkeye & Des Moines—The assets are 
$l1,z5.,vav, reinsurance reserve $7/54,3¥4, 
net surplus $246,828, gain in surplus $53,- 
9165, premium written in Iowa in 1911 
$822,382. 


German, 
shows assets, 


. . * 
Agroultural—Its assets $4,000,429, re- 
insurance reserve $1,835,773, net surplus 
$1,305,970, i in assets $238,623, in sur- 

plus $106,371. aia 
Pidelity-Phenix—It reports assets of 
$14,333,423 in its annual statement, an in- 
crease of $543,125 during the year. The 
reinsurance reserve is $6,569,692, a gain 
of $69,224, while the net surplus stands 
at $4,227,755, an increase of $993,668. Liv- 
eral provision has been made for special 

reserves. eee 


Sterling Fire, Indianapolis—The com- 
pany now has 200 agents and premiums 
are coming in at the rate of $700 per 
day. The - with the Indiana de- 

artment will soon be increased from 

600,000 to $850,000. James I. Joseph, 
vice-president and general manager, and 
Edward Zaiser have been added to the 
board of directors. ‘ 

State of TXlinois, Rockford—Assets, 
$1,010,122; increase, $100,712; unearned 
premiums, $398,109; decrease, $24,818; net 
surplus, $101 890; increase, $25,464; capi- 
tal, $400,000, increased $100,000 during the 
year. 

= * a 

tinental—The company’s statement 
as usual shows the momentum of this 
great company Its assets are $25,576,- 
579, gain $1,378,641; reserve $8,522,785, 
gain $605,233; net surplus $13,999,832, gain 
$936,281. It also carries $250,000 extra 
reserve for contingencies aside from its 


other reserves. 
. 7 


erson, Pa.—The friends of President 

A. N. Stewart of the Jefferson are inter- 

ested in the annual statement which has 

just been issued, it being the first under 

is administration. The assets are $1,153,- 

845, gain $65,642; reserve $080,852, gain 

31,925; net surplus $160,367, gain $33,639. 

ident Stewart is a man of experience 

and is proving a most capable head of 
the institution. . 


Consolidated FF. & M.—lIts new state- 
ments shows assets $358,102, reinsurance 
reserve $129,102, net ~~ $20,071, pre- 


miums $182,967, losses $76,202. 
2 = ] 
German Fire, Neb.—Two important 


changes were made in the officers of the 
company, now under control of the Na- 
tional of Hartford, at the meeting the 
past week. Jay E. White retired from 
the presidency, and C. W. Hicks from the 
secretaryship, though both remain in the 
employ of the company. The new officers 
are nk H. Myers, Omaha, president; 
John Wall, Arcadi Neb., vice-president; 
W. H. Ahmanson, Omaha, secretary and 
treasurer. ide 


State Fire, NWeb.—Because of the re- 
moval from Omaha to Chicago of Presi- 
dent BE. A. Cudahy, the company elected 
A. J, Love as president to succeed him; 
W. H. Ahmanson as secretary, to suc 
Mr. Love; and Edward EB. Howell as as- 
sistant secretary, to succeed Mr. Ahman- 
son, C, F. McGrew and Luther Drake 








Insurance Compan 


PH “ret IA, PA. 


STATEMENT OF CONDITION JANUARY 1, 1912 
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were elected first and second vice-presi- 
dents to succeed themselves. 
* + . 

American Central—The new statement 
shows assets, $5,559,039; reserve, $2,365,- 
103; net surplus, $858,230. The company 
is taking its place among the progressive 
institutions and it will be heard from 
even in more forceful way than it has 
been. President E. T. Campbell is prov- 
ing the right man in the right place. 


. + - 

National Industrial Fire, Louisville— 
The company expects to begin business 
as soon as it has a paid-in capital of 
$200,000 and $100,000 surplus. The com- 
pany was originally incorporated for 
$50,000, and at the recent annual stock- 
holders’ meeting the amount was in- 
creased to $1,000,000. While it will write 
insurance on old line methods, the indus- 
trial plan will be the leader, and it is 
expected that a 5-cent-a-week basis for 
$100 insurance will be adopted. Thomas 
E. Basham, a prominent advertising man 
of Louisville, is president of the com- 
pany, which will put out a lot of publicity 
matter when it begins fo write business. 


American Nati Tll.—It is reported 
that the management of this company, 
which has been transacting a fire busi- 
ness since September, 1907, desires to 
liquidate the affairs of the company and 
go out of -business. The ae ey! has 
but little or no business on its books, 
having reinsured it during 1911 with the 
American Union Fire of Philadelphia. Ac- 
tion must be en by the management 
under the act of 1874, which provides for 
the dissolution of insurance corporations 
of Illinois. In cases of this kind the in- 
surance department usually makes an ex- 
amination of the company’s affairs in or- 
der to ascertain whether or not there are 
any existing liabilities. By the terms of 
the act of 1874 a receiver must be applied 
for and the estate remain open for two 
years, unless closed earlier by an order 
of the court. we 

Millers Mutual, Alton, 11l—Cash assets, 
$399,475; total assets, $1,890,920; reinsur- 
ance reserve, $125,094; cash surplus, $242,- 
460; cash premiums and assessments, 
$252,923; losses incurred, $220,082. 

s > * 


Peoples Wational—Assistant Secretary 
S. A. Barclay, who was in Chicago this 
week, stated that the company’s state- 
ment will be published very shortly and 
that it will show about $247,000 net sur- 
plus. ye e 

Indiana Lumbe: ’s Mutual—Cash as- 
sets, $295,964; total assets, $1,057,974; re- 
insurance reserve, $127,002; cash surplus, 
$156,339; total surplus, $918,348; cash 

remiums and assessments, $258,456; 
osses incurred, $129,535. 


Lumbermen’s Mutual, Mansfield, Ohio— 
Cash assets, $541,022; reinsurance reserve, 
$182,645; net cash surplus, $341,009; con- 
tingent assets, $1,095,868. 


Capital & Merchants & Bankers, Des 
Moines—<Assets $412,660, increase $23,484; 
reinsurance reserve $311,278, increase $24,- 
414; net surplus $46,099, increase $4,381; 
net premiums receiv $196,650; net 
losses incurred, $87,17 


Union Fire, Lincoln, Neb.—lIt has de- 
cided to continue as a mutual company, 
an effort on the rt of certain interests 
in it to transfer it to a stock basis hav- 
ing failed. 


. 7 = 
Columbian, Indianapolis—It expects to 
start writing business within thirty 
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DALLAS: 
Conroy & Olds 4 J, S. Aldehoff & Co, 
Managers cH A Genera! Agents 
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| INSURANCE COMPANY, 
OF AINA CHAPELLE .GERMARY. 
UNITED STATES BRANCH 
CHICAGO: vy ,NEW YORK. _ ATLANTA: 
Harvey W. Murray “4, Kesey ; Dan B. Harris 
General Agent EY. _—3 Manager 
days. Its capital is $100,000, paid in at 


two for one, It will operate conservatively 
and only in Indiana for the present. Offi- 
cers are as follows: President, George E. 
Feeney; first vice-president, Matthew F. 
Gartland; second vice-president, Michael 
F. Gill; third vice-president, F. XK. Schaf- 
fer; secretary, Edward T. Lyons; treas- 
urer, Jacob Buennagel. 

* . +. 

Glens Falls—The annual _ statement 
shows assets $5,607,663, reinsurance re- 
serve $2,258,237, net surplus $2,719,806. 

2 . + 

Toledo Fire & Marine, Ohio—Vice-presi- 
dent John McKelvey advises The Western 
Underwriter that the news concerning this 
company published Jan. 11, was in part 
erroneous. All of the business has not 
been reinsured and it will continue to 
carry lines of $2,500 on good lumber 
risks. Regarding the company’s history 
Mr. McKe ver says it has always been 
prosperous. It was organized in 1848 and 
up until 1902 did a successful general 
business and paid stockholders over a mil- 
lion dollars. In 1902 it was moved to 
Sandusky and starting with a bare capi- 
tal of $100,000 it has since returned a like 
amount in dividends, an average of over 
11 percent per annum, and on Dec. 31, 
1911, showed $20,000 in surplus. 

s * + 

Cleveland Wational Fire, Cleveland— 
This company is just working out its 
plans though stock has been and is being 
sold. The men back of the company have 
a wide acquaintance and are capitalizing 
this. The promotion expense is being 
held down. ain bl 


Ohio Commonwealth Fire, Cleveland— 
William A. Ellis, who is organizing this 
com: y, has been sick for some time 
and his absence from the management has 


M. C. TIFFT 


Insurance Law 
a Specialty 





901-2 Andrus Bldg. 
MINNEAPOLIS, MINN. 

















somewhat im 


ed the progress Con- 
siderable stoc 


has so far been piaced. 

. . 

Amazon Fire, Dallas, Tex.—Capital, 
$175,000; cash surplus, $199,000; other 
assets, $147,079. R. C. Ayres is presi- 
dent and W. H. Gaston, secretary. 

* . * 

Wiagara—The annual statement shows 
assets of $6,736,192, an increase during 
the year of $487,055. The reinsurance re- 
serve is $2,901,854, a gain of $124,277, and 
the net surplus is increased by $424,072, 
giving it a total of $2,475,199. 





The loss ratio on the Pacific coast for 
1911 is estimated at between 35 and 40 
percent. The Aetna has the best general 
record of the companies writing a large 


volume of premiums, having a loss ratio 
of 29.8 percent on premiums of $1,070,000. 
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AS VIEWED FROM CHICAGO | 





CHICAGO DWELLING RATES 

The Chicago Examiner is endeavor- 
ing to stir up some sentiment toward 
a readjustment and decrease of pre- 
ferred rates in Chicago and Cook 
county. It is thought by insurance men 
that President George H. Holt of the 
Policyholders Union and his chief lieu- 
tenant, H. B. Seeley, are back of the 
Examiner in its crusade. It is known 
that Mr. Seeley presented an elaborate 
scheme to one of the big Chicago 
papers several months ago with a view 
of beginning an attack on the fire in- 
surance companies and their rating sys- 
tem. This paper turned down the 
proposition when it learned the inside 
facts as to the real motives of those 
inspiring it. 

The old question of preferred rates 
bobs up in Chicago every once in a 
while but there has never been a ma- 
jority in the Chicago Board that be- 
lieves in making a reduction. How- 
ever, had the Examiner not begun a 
public attack there was an increasing 
sentiment among some of the man- 
agers to bring about a readjustment 
of dwelling rates in the county. This 
has been killed for the time being be- 
cause the insurance men do not intend 
to take any action on account of the 
Chicago Examiner. 

There is a general sentiment that 
the hazards in Chicago are quite dif- 
ferent from those out in the state and 
that it is not fair to compare dwelling 
rates in the city with those in the rest 
of Illinois. It is estimated that there 
are 150,000 dwellings with shingle roofs 
in the city and there are large areas 
of frame rows and tinder boxes in 
different parts of the city that are sub- 
ject to conflagration. It is also pointed 
out that Chicago always has the stock 
yards conflagration hazard at hand 
which is liable to sweep out a big 
dwelling section. It is also declared 
that in the outlying districts the water 
mains are smaller and the fire depart- 
ment has to cover really too large an 
area for its capacity. Again, it is con- 
tended that in smaller places more 
people own their own homes, look after 
them more carefully and usually have 
a yard about them so that there would 
be quite a break in case a fire got 
beyond the control of the department. 
In Chicago hundreds of houses are put 
up in a cheap way by builders for rent 
or sale and the construction is very 
ordinary. As already stated the houses 
in Chicago are massed together and 
there are not very many without a 
near exposure. 

Underwriters agree that the dwell- 
ing rate proposition in Chicago in- 
volves many angles. and should be 
seriously considered. To undertake to 
rate dwellings by schedule would in- 
volve a large expense and would 
therefore result in no material reduc- 
tion. Even those who think there 
should be a readjustment take the posi- 
tion that the exposure charge should 
not be eliminated and that possibly in 
congested frame sections there should 
be no decrease. Some of the compa- 
nies paid out thousands of dollars in 
the big Chicago fire when dwellings 
were swept away by the hundreds and 
they are not yet even on their books 
from that conflagration. 

a + * 
JANUARY LOSSES HEAVY 

During the prolonged cold spell the 
west, along with other sections of the 
country, was at the mercy of the fire 
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fiend. Some departments at Chicago | WMLIS S. HERRICK BEN JAMIN AUERBACH 
report as high as a 200 percent loss 


= 
ratio up to date in January, while 100 Herrick & Auerbach 
percent is a common loss —_ in wees 
offices. Companies report that along , 
with the losses on large risks is a mul- (Successors to R. j. 0. HUNTER & CO.) 
titude of individual losses. January a Managers of the Western Department 
year ago was regarded as a “red hot” 


month but this year will break the The Mechanics Ins. Co., of Philadelphia, Inc. 1854 


record of the month a year ago. In 


ee and vickeity there hae been | Pittsburgh Fire Ins. Co., of Pittsburgh, Inc. 1851 
some heavy dwelling losses, some of | Lymbermens Ins, Co., of Philadelphia, Inc. 1873 


ee German Fire Ins. Co., of Wheeling, Inc. 1867 
NATIONAL’S ANNUAL DINNER 


The field men of the National Fire COOD AGENTS WANTED 116 S. LA SALLE STREET 
of pen Ronee Ba called in this week | CHAS. E. MANN, SUPT. OF AGENTS CHICAGO, ILLINOIS 
to Chicago for the annual round-up, 
conference and banquet. President & 
Nichols came on from Hartford to 
meet the men of the department as 
has been his custom for over twenty 
years. General Agent Fred S. James 
of the National states that twenty- 
four years ago he inaugurated the cus- 
tom of having this annual meeting of 
field men. The dinner was held at the 
Mid-Day Club. = fs 


ioe 
SOME LOCAL EVENTS 

The Illinois department has issued a 
license to the Century of Edinburgh, to 
do business in the state. The United 
States depository for the company is in 
New York. Moore, Case, Lyman & Hub- 
bard of Chicago are local agents. 
. cS meen dtm mesty fx pereuness the 
usiness of the late John Free, who was 
Cook county manager of the Milwaukee ¢ ‘I A R K & A mE] q € Ty | PA N 7 
ee meme —, ae Fy = 

usiness was han y one of his rela- 
tives, but when the company joined the 
Chiekep board's few months agenit be INSURANCE PRINTERS 
came ina sable to continue this ar- 
rangement. Mr, Early is a son of Frank 732 SHERMAN STREET 
e Pn R_. ne 3 a broker on ™ | HARRISON 4170 

alle street for some time. HONES UTo 2223 LIN 

Pending the opening of the new Insur- | os aaneen CHICAGO, IL OIs 
ance Exchange, where he will have offices 
at 1616 Thrasher Hall the adjuster has | W. IRVING OSBORNE, President JAMES A. PATTEN, Vice-Pres, 


taken a temporary office with Moore, Case, 
Lyman & Hubbard 


The annual meeting of the Insurance 


Brokers Association of Chicago will be 
held Thursday evening of this week at 
the Hotel La Salle. There will be a din- 


ner and election of officers. 

mom £. ane. mentee. Ba me. As- 
sociate umber Mutuals at cago, is in 
thn Gout. an basisess. lip ts va ee 39 S. La Salle Street, CHICAGO 
adelphia, Washington, New York, Boston 


angolline” 2 Miraick have incorporated HENRY Pp e MAGILL Ca COMP ANY 


their Chicago agency as the Rollins & 
Burdick Company for $25,000 
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OTTO E. GREELY, Secretary 





While in Chicago this week Assistant GENERAL AGENTS AND MANAGERS 
one GOA I gy BM Ry 108 S. La Salle Street, Chicago, Illinois 


the company, to succeed Moore, Case, Ly- 
man & Hubbard, who resigned recently. | LOCAL AND REINSURANCE DEPTS., 29 So. La Salle St. 
The name of the new agent will be m 


e 
public in a few days. 





Niagara-Detroit Underwriters New Jersey Fire of Newark, N. J. 
TAKE UP SUITS AGAIN Central National Fire of Chicago. Louisville Insurance Company of Louis- 
Central Manufacturers Mutual of Van ville, Ky. 

The old cases against the former in- : ’ x . 
surance commissioners of Wisconsin,| __Wert,Ohio. i Monongahela Underwriters (succeeding 
Brought to determine if feet, collected Hawkeye-Des Moines of Des Moines, Ia. enemas. of chor ap 

em were iegaliy retained, Ww e "7 
taken up by, the Wisconsin attorney-gen- London Mutual of Toronto. Scranton Fire Insurance Co.o ton,Pa, 
eral within e near ure, according to 4 . 
an announcement made by Deputy Attor- High Grade Surplus Lines at Board Rates 
ney-General Russell Jackson. The cases 
were started several years ago, revived 





again last year and postponed later. They 
are directed against William A. Fricke, 
wamees: BL gt ame Py ae a ° 
ena M. Host, waukee, an eorge BE. 
Beedle, present deputy commissioner of 55 JOHN STREET NEW YORK 


insurance. GENERAL AGENTS 





The Reisch Indemnity Company Franklin Insurance Company of Washington, D. C. 


(A PARTNERSHIP) Capital $250,000 
of SPRINGFIELD, ILLINOIS Potomac Insurance Company of Washington, D. C. 
Chicago Office, 1216 CORN EXCHANGE NATIONAL BANK BLDG. Capital $200,000 


RESOURCES EXCEED $4,000,000. 


AFTER MAY Ist, 1912—1560, 1562, 1564 INSURANCE EXCHANGE BLDG. Capital $200,000 





DRAM-SHOP INDEMNITY Arlington Insurance Company of Washington, D. C. 
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OHIO AND WEST VIRGINIA 


ENLARGE WESTERN RESERVE 


Stockholders Adjourn the Annual Meet- 
ing to Jan. 29, When Plans 
Will Be Offered 











The meeting of the stockholders of 
the Western Reserve, called for last 
Thursday, was recessed until Jan. 29 in 
order to allow plans for the enlarge- 
ment of the company to mature. A 
letter from Secretary J. E. Lyons to the 
agents in Ohio says that shortly after 
that time an announcement will be 
made that will doubtless prove very 
pleasing to them. 

Some of the largest stockholders ex- 
pressed themselves at the session held 
Thursday as most heartily in favor of 
building up the company and making it 
one of the strong financial institutions 
of Cleveland. F. F. Prentiss, one of 
the big men of the city, spoke in en- 
thusiastic terms of the possibilities of 
the company, as did President Mars E. 
Wagar. A committee was appointed to 
consider plans for the enlargement of 
the company and bring them before the 
stockholders at the adjourned meeting. 





Speed to Lend a Hand 

A. C. Speed of Columbus, Ohio state 
agent of the American Central and the 
Mercantile and organizer of the Ohio 
State Fire Prevention Association, the 
first of its kind in the country, left 
Wednesday for New Orleans, where, 
Friday night, he will assist in organiz- 
ing the Louisiana State Fire Preven- 
tion Association, along the lines so 
successfully followed by the Ohio 
society. 


Will Visit Ohio Pond 


Most Loyal Grand Gander William 
T. Benallack will be the guest of the 
Ohio Pond of the Blue Goose when 
it meets in Columbus on the evening of 
Feb. 5. The place of meeting has not 
been decided upon yet, but there are 
several goslings to be plucked and a 
big time is assured. 

The meeting will be the precursor to 
the meetings of the Field club and the 
League in Columbus, Tuesday morn- 
ing, and the Ohio State Fire Preven- 
tion Association Tuesday evening. The 

rogram for the last named meeting 
hes not been announced. 








West Virginia Meeting 

The local Cincinnati committee is 
arranging for an excellent meeting of 
the West Virginia Fire Underwriters’ 
Association which will be held at the 
Sinton, Feb. 14-16. Aside from other 
entertainment features will be a ban- 
quet. Among the speakers will be 
Manager Geo. E. Haas of the Atlas, 
Captain J. J. Conway of the Cincin- 
nati salvage corps and State Fire 
Marshal Ellison of West Virginia. The 
proposed agency commission schedule 
will be the main subject before the 
meeting, it having been passed on by 
the company organizations. 





Here’s a Record 
The Mansfield Mutual had just sixty 
cents in agency balances over ninety 
days due on Dec. 31. 





Discuss Large City Expense 

O. M. McAninch, president of the 
Cleveland exchange; A. H. Bedell, for- 
mer president of the organization, and 
A. W. Neale, former president of the 
National association, are attending the 
mid-year meeting of agents from ex- 
cepted cities at the Hotel Belmont, 
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The quality of its assets. 








MARS E. WAGAR, President 





CAPITAL 


Ohe 


Western Reserve Insurance Company 


& CLEVELAND, OHIO 


$250,000.00 


J. EDGAR LYONS, Secretary and Treasurer 


An Ohio Company Operating in Ohio Only 

















New York, this week to discuss the 
plans for reducing expenses that have 
been proposed by the companies. The 
local men did not care to make any pre- 
dictions as to what course would be ad- 
vocated by the agents at this meeting. 





WANTED DEED TO CITY 


The original plans for the promotion 
of a new fire company at Toledo have 
fallen through. The big agency and busi- 
ness men who were interested thought the 
promoter wanted a deed to the city and 
called the deal off. The promoter is now 
endeavoring to interest other Toledo men 
in the proposition. The original coterie 
plan to take up the project when the 
promoter deserts Toledo. 





Ohio Agency Appointments 

Aachen & M.—J. J. Heidler, Cleveland; 
F. A. Manship, Van Wert. 

Aetna—G. W. Neare, Gibbs & Co., Cin- 
cinnati. 

Agricultural—J. W. Kraft, Orrville. 

Allemannia—Williams & McIlvaine, Lo- 
rain; Joseph Winum, Akron. 


Amer ent.—B. J. Caltey, Crestline; 
W. S. Ladd, Put-in-Bay. 
California—L. J. Zwerner, Marysville. 


a Seenenereme, D. C.—G. H. Shank, Spring- 
eld. 

Connecticut—J. W. Kraft, Orrville; W. 
H. Moser, Mason. 

Ger. Alli.—A. P. Nichol, Granville. 

State of Pa.—W. H. and W. A. Shoffer, 
Canton; C. R. Marlon and G. W. Briggs, 
New Philadelphia. 

London—Holiday & Tucker, Norwalk. 

Md. Motor Car—aA. J. Gutle, Akron. 

Millers Natl.—Fritzinger-Hout Insur- 
ance & Real Estate Agency Company, Ash- 


land. 

» tens Fr.—John Hubbard, Ashta- 
ula, 

WR meen Eng.—G. W. Straiger, Cleve- 
n 


N. W. Natl—A. H. McCadden, Canal 
Fulton. 

Norw. Union—H. M, Darling, Hudson. 

Ger. Amer.—B. F. Lindsay, New Rich- 
mond; H. N. Loop, New Salem; P. M. 





The General Accident Assurance Cerporation 


Is giving the service to its policyholders 
which they want when buying insurance. 


NEALE BROS. & COMPANY, Cleveland, Ohio 


OF WEST 


Treats its Agents right. 


CITIZENS TRUST & GUARANTY COMPANY 


VIRGINIA 


Becomes Surety on Bonds. Meets all its obligations fully and fairly. 
Has completed twelve successful years in business. 


Wants more Agents in Ohio. 


Home Office: PARKERSBURG, W. VA. Address the Company 





R. W. ALEXANDER, Presid 





W. W. ALEXANDER, Secretary 


BALTIMORE, MD. 


FOR AGENCIES IN ILLINOIS, INDIANA AND OHIO, ADDRESS D. M. TANNER, SPECIAL 
FFICE. 


AGENT, RICHWOOD, OHIO, OR HOME O) 





When ia Cincinnati stp at the 


GRAND HOTEL 
Insurance Men’s Headquarters 


An increasing number of Insurance 
Men are stopping at “The Grand” 














NEW QUARTERS THE BUSINESS MEN’S CLUB 





HOTEL EUCLID 


Euclid Ave., Huron Read & E. 14th St. 
CLEVELAND, OHIO 


Five minutes walk from 
center of Insurance district 


EUROPEAN PLAN 
$1.60 Per Day and Upward 


FRED 8S. AVERY 
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OHN W. ALLING, Presiden VICTOR ROTH, Sec 
E.G. STODDARD. Vice President see t-te WILLIS PARKER, Aw't Sec 
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4 “ FIRE 


TORNADO 


nsurance Co. 
of 
New HAVEN, CONN. 








CAPITAL $1,000,000.00 ASSETS $3,916,120.37 SURPLUS TO POLICYHOLDERS $1,940,287.31 
Western Department, Rockford, Ill. 
WALTER D. WILLIAMS, Manager E. K. CRAWFORD, Ass’t Manager 
COLORADO ILLINOIS INDIANA IOWA KANSAS MICHIGAN MINNESOTA MISSOURI 
NEBRASKA NORTH DAKOTA SOUTH DAKOTA WISCONSIN 
W. E. JONES, State Agent 720 Colussbie peg Building J. M. NORRIS, Special Agent 
OHIO KENTUCKY WEST VIRGINIA TENNESSEE 





AGENTS WANTED AT ALL DESIRABLE POINTS 
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Milwaukee Nechanics’ 


Insurance Company 
JANUARY Ist, 1912 


RE EEE Re $1,000,000.00 
Reserve for Re-Insurance.................. 2,374,266.95 
Reserve for Unpaid Losses................. 182,811.26 
Reserve for Dividend...................... 30,000,00 
Reserve for Taxes and Expenses............ 100,000.00 
a ee 445.20 
a ee ere ee 663,654.60 

TOTAL ASSETS............ $4,36 1,178.01 


COMPARATIVE STATEMENT 
Jan. ist, 1908 Jan. ist, 1909 Jan. ist, 1910 Jan. ist, 1911 Jan. ist, 1912 





eg ca cada hcupwel $ 500,000.00 $ 500,000.00 $ 600,000.00 $ 500,000.00 $1,000,000.00 
Re-Insurance Reserve...............--- 1,491,700.00 1,642,254.51 1,676,004.72 1,755,965.75 2,374,266.95 
Reserve for Unpaid Losses.............. 80,049.64 79,876.96 122,105.81 106,510.78 182,811.26 
Reserve for Taxes and Dividend......... 30,000.00 100,000.00 100,000.00 100,000.00 130,445.20 
Net Surplus ..... PARES SS Re 551,963.98 663,031.46 714,512.83 800,333.44 663,654.60 

TOTAL ASSETS................ $2,663,713.62  §$2,885,162.93 §3,112,623.36 §3,262,799.97  §4,361,178.01 
SURPLUS TO POLICY-HOLDERS...... $1,051,963.98  $1,163,031.46 —$1,214,512.83 $1,300,333.44 $1,663.654.60 

Officers 
WILLIAM L. JONES, President CHAS. H. YUNKER, Vice-President G. W. GROSSENBACH, 24 Vice-President 
OSCAR GRIEBLING, Secretary EMIL TEICH, Assistant Secretary 
Board of Directors } 

FRED VOGEL, Jr. WILLIAM L. JONES CHAS. G. STERN CHAS. F. PFISTER G. W. 
DR JOSEPH SCHNEIDER OTTO H. FALE CHAS. H. YUNKER ROBERT NUNNEMACHER FERD.MEINECKE GEO UW. CIRGUMEYER 


GUSTAVE PABST T. W. SPENCE H.A.J.UPHAM GEO. C. SWALLOW FRED T. GOLL CARL PENSHORN 
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Loterger Gambier; J. W. Parker, Lon- 
in; V. Sterki Kenmore. 
Milw. Ger.—S. L. Mic Canton, 
Pelican—C. J. Crist, Middleton. 
Po Island—Knepper, Wolfman & Co., 
‘oledo, 
Royal—Louis Manheim, Cincinnati; G. 
P. Evans, Norwood; B. K. Smith, Arcanum. 
cibecurity. Ct.—Conrad Wein, Murray 


Sen, Eng.—Harry Walburg, Middle- 
town; O. M. Heffner, Columbus, 

Western, Ont.—A, G. Lange, Cleveland. 

Western, Pa.—Daniel Weichei, Sandusky. 





JACK PAGE I8 DEAD 

Jack Page, who served time in the Ohio 
penitentiary for arson, died at Toledo 
Wednesday night at the age of 85. Page, 
in 1904, was at the head of one of the 
most notorious fire bug gangs ever known 
in the country. Operations were con- 
fined largely to Williams county, Ohio, 
where hundreds of thousands of dolla 
worth of property were destroyed b 
them. After serving his term, Page made 
a confession, and as a result many promi- 
nent people of Williams county were sent 
pdt the penitentiary for complicity in his 
crimes, 





OHIO NOTES 


A second as fire visited Cleveland last 
week, destroying a drug store and shoe 
store at the corner of Superior avenue 
and the public square. 

Cc. C. Shanklin, president of the C. C. 
Shanklin Company agency at Cleveland, 
is back at his desk again, after being 
confined to his home for five months with 
illness. Mr. Shanklin is looking well and 
gaining in strength all the time. 


WEST VIRGINIA NOTES 
The Svea has been licensed in West 
Virginia. 
The West Virginia December losses 


amounted to $111,485 according to the 
fire marshal’s report. 





The Coal River Insurance Agency has 
been incorporated at St. Albans, W. Va., 
with a capital of $10,000. The incorpora- 
tors are M. C. Jennings, M. M. Hendrix, 
Mabel Hendrix, E. L. Jennings, and W. C. 
Slonaker, all of St. Albans. 





The loss by fires in Philadelphia dur- 
ing the year 1911 was $2,185,928, accord- 
ing to the report submitted at the annual 
meeting of the fire insurance patrol. Only 
$134,400 of this sum was uninsured. The 
loss to buildings amounted to $577,625 
and to their contents $1,473,903. 





MICHIGAN AND INDIANA 


COMMENT BY OLD DETROITER 


How an Agent Handled the Charge 
That Expense Ratio Is 
Too High 


Detroit, Mich. Jan. 23.—(Special 
Correspondence.)—A gentleman who, 
by shrewd business qualifications made 
a great success, was handed by his 
agent the annual report published year- 
ly showing the figures of the com- 
panies doing business in the United 
States. Being a close figurer, he be- 
gan to analyze the statements from his 
standpoint, and, basing his ideas on 
these reports, determined that insur- 
ance rates were entirely too high. He 
‘said the expense of doing business 
should not amount to nearly as much 
as the fire loss. When he got hold of 
the agent who did his business he 
opened up, using for his text these very 
reports. His agent was not a dull fel- 
low and entered into the argument with 
considerable spirit. When through, his 
case looked pretty good. The gentle- 
man did not want to give in and at last 
said: “When the insurance buyer gets 
next to these facts there will be do- 
ings.” “How would you change condi- 
tions,” asked the agent, “that is, what 
would you cut out?” “Well,’ the. mer- 
chant said, “when a company gets well 
established there would really be no 
particular need of employing an agent. 
The business could be done in the same 
way a bank does business, have a head 
center where a man could go to nego- 
tiate for his insurance just as he does 
his banking, then every company doing 
business would have a center and the 
expense would be divided among the 
whole, which would naturally reduce 
that part of the cost.” The agent said, 
“Suppose you should do that, how 
much reduction in cost would you 
have? Then what would you do with 














UNDERWRITER. January 25, 1912, 
ESTABLISHED 1871 
FORTIETH ANNUAL STATEMENT 
OF THE 


Teutonia 
Insurance Company 


OF NEW ORLEANS, LA. 





December 31st, 1911 


ASSETS 
Ne Sk aie ADDS ach ehied ede dRamane week $ 94,327.61 
en. as os bk wean dain dae wknwae es 787,451.00 
Real Estate, Office Building..................... ..000- 70,000.00 
Premiums in course of collection ....................0+- 120,008.61 
ee Ee ss is wd ni a ware oa Wa OAS Phew A 9,244.16 


LIABILITIES 
ES ASE PAE 2 AP OR ST Pe $250,000.00 
Reserved for unterminated premiums ................... 595,887.92 
Reserved for unpaid and unadjusted losses .............. 57,495.00 
Reserved for all other liabilities ........................ 10,135.00 
se een. CREA A ce Ee cw a ce Be 6 diva Keer 167,513.46 
$1,081,031.38 


ALBERT P. NOLL, Pres. | FRANK LANGBEHN, Sec’y 





U. S. COLLINS, Special Agent, Association Building, Chicago, III. 


CRITCHELL, MILLER, WHITNEY & BARBOUR, Agents 
9 South La Salle Street, Chicago, IIl. 








Assets tO er ae 
Outstanding Losses 


Net Barslec. $2,581 460. 52 
COMPARATIVE STATEMENT 


ESTABLISHED IN 1863 


49th Annual Statement of the 


FIREMAN’S FUN 


Insurance Company of San Francisco 
As of January 1, 1912 


CAPITAL $1,500,000 


CASH 


. $8,649,591.75 
517,423.26 


Reinsurance Reserve $3,714,707.97 
Other Liabilities . . . . gta 336,000.00 
Surplus to Policy Holders, $4,081,460.52 





Jan, Ist Assets Reserve Net Surplus Jan. 1st Assets Reserve Net Surplus 
BP véicccccceteccoccty Ceuaeeee $ 244,603.64 $ 153,172.13 REP ccesthocccanne ei $6,526,439.82 $2,875,715.34 $2,233,915.58 
eas iin n w OHe 1,520,894.77 407,998.68 268,331.90 BN. avs ds chaha nese 7,232,552.19 3,031,703.11 2,718,144.50 
PT rrrrrrem 797,618.97 484,438.25 BN nese ce bale nae 7,431,401.75 3,180,066.25 2,014,856.91 
wre 1,222,299.42 846,267.81 BOER fuisetsh ede dence 8,070,629.43 3,380,131.28 2,386,380.53 
re 1,316,823.19 1,312,720.64 eS ee eee 8,649,591.75 3,714,707.97 2,581,460.52 


*Year of San Francisco conflagration. 


WILLIAM J. DUTTON, President LOUIS WEINMANN, Secretary 


BERNARD FAYMONVILLE, Vice President HERBERT P. BLANCHARD, Asst. Secy. 
J. B. LEVISON, 2nd Vice Pres. & Marine Secy. THOMAS M. GARDINER, Treasurer 


CENTRAL DEPARTMENT 


MARSHALL & McELHONE, MANAGERS, 39 South La Salle St. 
JOHN MARSHALL, JR. F. H. McELHONE 


CHICAGO AGENTS 
MARSH & McLENNAN, 29 South La Salle St. THOS. & W. A. GOODMAN, 29 South La Salle St. 
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headquarters? Would you have one 
point in the west where all companies 
would do business under one roof, and 
if you did, how would you reduce the 
cost? No company today employs help 
they could do without, nor do they add 
any cost to the business which the 
business does not demand. Again, the 
scheme would not work for the reason 
that many would not buy insurance un- 
less solicited and your scheme does 
not anticipate any solicitors. The other 
fellow or the company that always 
works outside would be busy getting 
the good stuff your big office would not 
reach.” As a matter of fact, we feel 
that every man knows his business and 
when he gets dabbling into the other 
fellow’s game he is lame. I notice even 
the most profitable and largest busi- 
nesses advertise for more and have 
more employed to get business. The 
expense does not cut any figure. They 
do business and anticipate a certain 
profit. The larger the business the 
greater the profit. Though the per- 
centage of profit may not increase the 
gain is incident to the volume done. So 
the insurance company that writes the 
largest volume of premiums of course 
makes the greatest earnings, even 
though the percentage of cost be the 
same. I don’t see how the companies 
can suit everybody anyhow. Of course 
it is refreshing to think that insurance 
buyers are inquiring why. It gives the 
agents an opportunity to tell them, as 
every agent should, that the buyer 
makes the rates and not the seller. In 
course of time the seed that is being 
sown daily will have its results. The 
loss ratio will decrease, the expense 
ratio will decrease and the pre- 
mium will decrease when the property 
insured is protected from fire loss as 
modern construction warrants and as it 
is being done today in the erection of 
modern buildings.”—Old Detroiter. 


Michigan Blue Goose Meeting 

The annual meeting of the Michigan 
Blue Goose will be held at the Pant- 
lind, Grand Rapids, March 12. It will 
be another of those delightful func- 
tions, made famous in Michigan, where 
poetry, song, story and oratory are in 
abundance. 


NEW OFFICERS ARE ELECTED 


In the reorganization of the Bierce & 
Sage agency at Detroit it is now know 
as the Detroit Underwriters Company. 
The new officers are: C. C. Quinlan, presi- 
dent; W. T. Quinlan, treasurer; Ora C. 
Kinnison, vice-president; Samuel T. Shep- 
pard, secretary; Arthur Holstein, assist- 
ant secretary, and George W. Sykes, 
manager of the local department. Mr. 
Kinnison is well known as a field man 
and continues to supervise Ohio for the 
general agency. Mr. Sheppard travels in 
Michigan and Wisconsin. 


GIVEN LEAVE OF ABSENCE 

Henry C. Klockseim, who represents 
the Eureka Fire & Marine as state agent 
for Michigan, has been given six months’ 
leave of absence by his company and sauis 
from San Francisco on Feb. 6, accom- 
panied by Mrs. Klockseim, on a trip 
around the world. They will go first to 
Honolulu; then through Japan, China, and 
the Philippines and visit other countries 
from there en route to India, Calcutta, 
Ceylon, and Bombay, returning through 
the Suez Canal by way of Egypt, Alexan- 
dria, and thence to Naples, visiting Conti- 
nental Europe before returning home. 

This leave of absence is given Mr. 
Klockseim for his very faithful applica- 
tion to business during his long connec- 
tion with the company, and it is hoped 
that he may return very much improved 
in health, 


INDIANA NOTES 


The Retail Druggists Mutual Fire, Cin- 
cinnati, has been licensed to operate in 
Indiana, 

The Reliance has transferred from the 
Kokomo Trust Company to Will Finch 
at Kokomo, Ind. 

The Citizens Loan & Trust Company, a 
leading agency at Bloomington, Ind., has 
renee its capital from $50,000 to 





Leonidas B. Boyd, local agent at Gary, 
Ind., is one of the directors of the Oak- 
land Realty Company, Gary, incorporated 


with $25,000 capital stock. 

F. M. Yelton has started a local agency 
at Vincennes, Ind., and will devote all his 
time to the business. He is the only 
full time agent in the city, it is said. 

The Columbus Realty Company, Colum- 
as taken the agency of the 


bus, Ind., h 





Williamsburg City, formerly represented 
by Kinney & Kinney off and on for nearly 
thirty years, 

Hall & Clendenin, who have an agency 
at Gary, Ind., have incorporated, with 
$10,000 capital stock, the incorporators 
being Harry and Anna E. Hall, Alpheus A, 
and Edith L. Clendenin. 

The Leib, Hensel & Co. agency, Indian- 
apolis, becomes Leib, Hill & Co. by the 
retirement of Mr. Hensel and the admis- 
sion of Stanley C. Hill, who has been a 
local agent for several years, to the firm. 

George W. Duke, David L, Duke and 
William W. Drinkwater, all of the Duke 
Bros. & Co. agency, are among the di- 
rectors of the Farmers Trust & Savings 
Bank, Kokomo, just incorporated, with 
$150,600 capital. 

H. L.- Kiser has purchased an interest 
in the agency of C. W. Kimmel at Ken- 
daliville, Ind., and the firm will be known 
as Kimmel & Kiser. Mr. Kimmel is state 
agent for the Camden Fire in Indiana, 
Ohio and Michigan. 


W. W. Dennison has again opened an 
insurance office at Columbus, Ind., with 
the Law Union & Rock, Sun of New Or- 
leans, General Fire, Columbia of New 
Jersey and the Fidelity-Phenix farm de- 
ae. Mr. Dennison was formerly 
n the insurance business with his son, 
but sold out about a year ago to W. H. 
Achenbach. 


The January number of the Quarterly 
of the National Fire Protection Associa- 
tion, in an article on “Comparative Sta- 
tistics of Fire Loss,” for 1910, shows that 
Indianapolis had the lowest per capita fire 
loss Of a group of twenty-seven cities, 
having a population of 200,000 or more. 
The percapita loss was $1.18. In Rich- 
mond, Ind., the per capita loss was 18 
si Twelve Indiana cities averaged 





E. C. Cummings & Son have taken over 
the insurance agency of A. L. Bemis at 
Carson City, Mich. 





The Westchester Fire has been ad- 
mitted to membership in the Western 
Factory Insurance Association. 


IN ILLINOIS AND WISCONSIN 


“ANTI-RED PLAGUE” POSTERS 


Fire Marshal T. M. Purtell Will Deco- 
rate Wisconsin with Unique Appeal 
to Eliminate Carelessness 











“Anti-Red Plague” posters with some 
flaming touches of red ink have been 
put out by State Fire Marshal T. M. 
Purtell of Wisconsin and will be scat- 
tered broadcast, distributed and posted 
throughout the Badger state. A con- 
siderable. quantity has been printed on 
linen backed paper to withstand the 
weather where posted out of doors. 
Some of these will be used in the woods 
to back up the cloth notices that are 
tacked up regularly by the state for- 
ester. The fire marshal department, 
chiefs of local fire departments and 
members of the Wisconsin State Fire 
Prevention Association will join in the 
work of plastering these placards in 
every village, town and city through 
the country. 

The poster is headed: 
plague fight for fire prevention! Will 
you help?” After calling attention to 
the per capita fire waste of the United 
States as compared to Europe, comes 
the A, B, C of fire prevention. This 
was originated in the fire marshal’s of- 
fice and is unique. 

Judge J. E. Florin has been made su- 
perintendent of inspections in the de- 
partment and will hereafter devote all 
of his time to this work. All other 
deputies and assistants will be under 
him while not engaged in investigating 


“Anti-red 











suspicious fires. He has been relieved 
of the legal duties of the department by 
the recent appointment of Attorney 
John S. Baker as an assistant. 


To Visit Several Cities 

The Wisconsin legislative commit- 
tee on the investigation of fire insur- 
ance conditions will probably visit Mil- 
waukee, Racine. Oshkosh, La Crosse 
and Superior. The statistics gathered 
by the committee have been tabulated 
and are said to be unusually complete 
and illuminating. 


Cc. J. DOYLE PLANS A CONGRESS 
Illinois Fire Marshal Preparing for Big 


Roundup and Inauguration of 
Fire Prevention Day 














C. J. Doyle, Illinois state fire mar- 
shal, has announced his preliminary 
plans for the big Illinois fire protec- 
tion congress that is to be held in 
Springfield. It has been postponed un- 
til May in order that good prepara- 
tions may be made for the official in- 
auguration of the war that is to be 
waged on carelessness in Illinois. The 
armory will be engaged for the meet- 
ing. 

Governor Charles S. Deneen will is- 
sue an official proclamation calling the 
congress and it is possible that the 
date will be designated as a spring 
fire prevention day for general observ- 
ance. Invitations will be issued to all 
special and local agents of fire insur- 
ance companies, mayors of cities and 
towns, chiefs of fire departments, 
county school superintendents, repre- 











1ss2 
Incorporated 1832 


CHAS. R. PECK, President 




















——OFFICERS—— 


ALFRED F. MOORE, Vice-President 


COUNTY FIRE 
INSURANCE COMPANY 


OF PHILADELPHIA 
No. 110 South Fourth Street 


STATEMENT JANUARY Ist, 1912 





ce PTT Pree eree #& 400,000.00 
Ss gre. Ubid ig Aa ds Ae ie one 0 2 Hb one Shia a aan 1.214,752.30 
Net Surplu.e...............6.cccceees 244,145.68 
Surplus to Policw Holders. 644,145.68 
ASSETS LIABILITIES 
NE, a, cin on > Kawa eae Ta0s 604s $ 70,665.00 ee ee eee $ 26,363.09 
Mortgages and Ground Rents............ 181,100.00 Commissions and other Charges Due Agents 15,398.10 
ee OS ee eee 816,001.00 Unearned Premiums.................. 528,845.52 
NT | rrr 3.700.00 EL bs nine 44 0 areu'e ay deen anh ie 400,000.00 
Cash in Banks and Office................ 53,117.17 PN iiirecsS sd eukves, Wilde 244,145.68 
Interest Due and Accrued................ 8,878.20 
Premiums in course of collection and all 
MUNIN Sin nels no diide en sesin'g aaah tee 81,291.02 ae - 
$1,214,752.39 $1,214,752.39 


JOHN H. NELSON, Special Agent, Wisconsin and Minnesota, 527 State Street, 


Madison, Wisconsin 


H. A. HUTCHESON, Special Agent, Michigan, Illinois and Missouri, 19 South La 
Salle Street, Chicago, Illinois 


EDWARD J. MEAGHER, Special Agent, Ohio, Indiana and Kentucky, 1310 First 
National Bank Building, Cincinnati, Ohio 





1912 | 
| Charter Perpetual 


E. A. LAW, Sec. and Treasurer 
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sentatives of commercial clubs and 
members of credit men’s associations. 

The illinois State Fire Prevention 
Association will participate. A meet- 
— of the executive committee and 
officers was held Tuesday and though 
it was announced that nothing was 
done it is understood that Mattoon will 
be inspected Feb. 28 and committees 
were appointed to handle various 
phases of the work. The secretary 
was instructed to take up with com- 
panies the advisability of having their 
men join the association. The com- 
mittees appointed were those on water- 
works, laws and publicity. John P. 
Hubble, one of the stellar lights in the 
Kentucky association, was present and 
outlined the work being done in his 
state. 





Wisconsin Agency Appointments 

Ger. Amer., N. Y.—Mrs. Calvin Barnes, 
Elkhorn; R. C. Whitney, Oconto. 

Milw. Mech.—J. J. Wierman, Waldo. 

Nord Deutsche--S. D. Bo Fond 


u , 

Concordia—W. F'. Copeland, Jefferson. 
Consolidated—T. I. Moen, Chippewa 
Falls; W. B. and A. R. Calhoun, Milwau- 
kee; E. A. Cady, Neenah. 


WISCONSIN NOTES 


The Duchess Fire of Poughkeepsie, 
N. Y., has been licensed in Wisconsin. 


Fred H. Camphell has been appointed 
agent of the Teutonia of New Orleans 
at Edgerton and Milton, Wis. He con- 
ducts an office at both points. 


J. H. Kiland, who succeeded J. N. Sex- 
ton as a deputy fire marshal in Wiscon- 
sin, has now been promoted to Chief As- 
sistant to Fire Marshal Purtell. 


The Kewaskum Mutual of Washington 
county, Wisconsin, shows premiums, $22,- 
725; total income, $24,302; losses, $14,206; 
total disbursements, $23,839; assets, $19,- 
601; insurance in force, $4,005,545. 


Henry Gerkey, a saloonkeeper’ of the 
town of Newton, Manitowoc county, Wis- 
consin, was convicted on trial in the cir- 
cuit court of that county of setting on 
fire and burning the saloon building of 
his neighbor, Henry Ditjen. 


The total fire loss in Sheboygan, Wis., 
in 1911 was $306,012, of which amount 
$294,000 was due to the K. Schreier Com- 
pany fire. The 1910 loss was $147,432, of 
which about $140,000 was due to the burn 
ing of the C. Reiss Coal Company’s docks. 

Joseph J. Kloeckner, 64 years old, in 
the insurance business with his nephew, 
John Kloeckner, for many years, died at 
Oshkosh, Wis., January 15. He had been 
alderman and postmaster of Oshkosh and 
was otherwise prominent in politics and 
business. He was born in rmany. 


Thomas M. Purtell, Wisconsin state 
fire marshal, has caused the arrest of 
Michael McGurne of Appleton, Wis., a 
man 76 years old, on the charge of having 
set fire to the Waverly house in Apple- 
ton on Sept. 18, 1897, fourteen years ago. 
McGurne stoutly maintains his innocence. 

As a result of the cyclone which swept 
southern Wisconsin and struck elsewhere 
through the central west last November, 
the supervisors of Rock county, Wis., 
have voted to car windstorm insurance 
on all avery buildings. Properties are 
valued at $15,000 and 60 percent will be 
carried. 


reham, 
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ILLINOIS NOTES 


Decry & Courtney get, the Teutonia of 
New Orleans at Freeport, Ill. 


R. A. Knott of Bllisville, Ill., has sold 
his agency and will retire from the busi- 


Wanted 


Per diem work in either Illinois or 
Iowa for Nonunion Company. Can 
furnish best of references. Address, 
99-X, care The Western Underwriter 








IN THE GREAT NORTHWEST 


10WA, MINNESOTA, NORTH AND 
SOUTH DAKOTA 








CRAFT HAS SOME HARD LUCK 


Deputy State Fire Marshal of South 
Dakota Stuck for Cost of De- 
fending Suit 


Deputy Fire Marshal F. A. Craft of 
South Dakota is playing in hard luck. A 
short time ago judgment for $500 was 
given against him and the sheriff of one 
of the counties in the state for false 
arrest and unlawful imprisonment of a 
young man in connection with an al- 
leged arson case. Now the attorney- 
general has ruled that the state cannot 
be charged with any expenses in con- 
nection with the defense of this suit 
and that they must fall on Mr. Craft 
personally. 

This case grew out of one in which 
Mr. Craft failed to secure the convic- 
tion of a man charged with the burning 
of his own building to defraud an in- 
surance company. The fire marshal had 
the confession of the man’s son that 
his father forced him to set fire to the 
property. He also had the evidence 
that the insurance money had been 
paid. The insurance company was a 
mutual organized in territorial days and 
it was impossible to find where its char- 
ter had been filed. Because the prose- 
cution failed to prove the filing of the 
company’s charter, the court instructed 
a verdict of not guilty. Then another 
man arrested in connection with the 
case brought suit for damages and won 
and it is for the expense of the defense 
of this suit Mr. Craft is out. 











Plan to Branch Out 

Cyrus A. Birge of Hamilton, Ont., 
H. S. Wilson of New York and Thomas 
Baker of London, Ont., attended the 
meeting of the Acme Fire at Cedar 
Rapids last week. These three capi- 
talists are heavy stockholders in the 
Acme, which they purchased some 
months ago. No announcement has 
been made officially but it is known 
that plans were made for branching 
= and extending the business of the 

cme. 





Iowa Premiums and Losses 
Returns made to the insurance de- 
partment shows the following pre- 
miums and losses in Iowa last year: 


Gross. Gross. 
Prems. Losses. 
Cap. & Mer. & Bankers.$280,022 $103,810 
Mill Owners Mut., Iowa 253 15,728 
NN. W. WH. & Maccccccce ,039 6,766 
German, Peoria ....... 20,571 10,922 





Gets the Middlewest Fire 
The Edd G. Doerfler Company of 
Des Moines has been appointed gen- 
eral agent of the Middlewest Fire of 
North Dakota for Iowa. The agency 
also has the Sovereign in a like ca- 
pacity. 





Owner Pleads Guilty 
James Quinlivan, who was arrested 
last week in St. Cloud, Minn., for vio- 
lation of the fire ordinance, following a 
fire in his own building, first pleaded 
not guilty but later changed his plea 








DETROIT, MICH. 


BIBS 6006s ins csacccene $1,372,882.79 


E. J. BOOTH — 





M. W. O'BRIEN 
President 


THE MICHIGAN 


Fire and Marine Insurance Company 


HAS BEEN FURNISHING HONORABLE FIRE 
INSURANCE INDEMNITY FOR THIRTY-ONE YEARS 


It has paid $6,179,000.00 in losses. 


(T 1S ONE OF THE STAUNCH AND RELIABLE COMPANIES IN THE WEST 


Vice-President 


H. E. EVERETT BE. P. WEBB 
Secretary Asst 











Richland Mutual Insurance Company 





H. R. SMITH, President 


MANSFIELD, OHIO 


BUSINESS CONFINED TO OHIO 





« 


R. SMITH, Secretary 





The Central Manufacturers’ 


VAN WERT, OHIO 


Mutual Insurance Company 


Organized 1876 





Cash Assets---$548,668.71 


Cash Surplus---$334,720.34 





H. V. OLNEY, Presidenl. 


C A. L. PURMORT, Secretary 





KNOX COUNTY MUTUAL INS. CO. 


MT. VERNON, OHIO 


CASH SURPLUS $181,951.76 


ORGANIZED 1837 


BUSINESS CONFINED TO OHIO 


W.A. BOUNDS, President 


H. H. GREER, Secretary 











Organized in 1903 


Ohio Underwriters Mutual Fire Insurance Company 


COLUMBUS, OHIO 


Columbus Endorsement Spreads 
Confidence Abroad 


AGENTS WANTED 





TEUTONIA 


Fire Insurance Co. 
of Dayton, Ohio 


INCORPORATED 1865 
CashAssets . . « « «+ $887,319.17 
Net Surplus over capital and all liabilities $636,268.41 








EDW. PAPE, Pres. J. LINXWEILER, JR., Sec. 
L. F. CREAMER, Special Agent. 


Dayton Mutual Fire 
Insurance Co.,”oui0~ 


B. C. COLEMAN, Secy. 
Assets July 1, 1911, $140,000 


Conservative and Careful Management 


AGENTS WANTED 
Address Home Office. 








ENDORSED AT HOME 


THE PITTSBURGH CASUALTY COMPANY 


PITTSBURGH, PENNSYLVANIA 
ACCIDENT, HEALTH, PLATE GLASS INSURANCE 
Surplus and Reserve to Policy Holders, $178,746 
Write for attractive Agency Propositions in Pennsylvania, Ohio, West Virginia and New Jersey 


JOHN M. BOGGS, Sec’y and Cen’l Mgr. 





HUDSON UNDERWRITERS 


AGENCY OF THE 
Lumber Insurance Company of New York 
CAPITAL, $400,000.00 


S42 William Street 


NEw YoREK 





GERMAN FIRE 


INSURANCE COMPANY 
OF WHEELING, W. VA. 
Oreanized in 1867 
Cash Capital $200,000, Net Surplus $234,549.22 
WM. F. STIFEL, President 
F. RIESTER, Secretary 
S. W. RICE, Supt. of Agencies 
E. A. KEELER 


811 Brunson Bldg. Columbus, Ohio 
Special Agent for Ohio and Indians 


Cincinnati Underwriters 


121 East 3rd St., CINCINNATI, O. 
Eureka F. & M. Ins. Co. Security Ins. Co. 
Organized 1864 Organized 188) 


COMBINED STATEMENT 


Capital - + + + «+ $250,000.00 
Assets - + © «© «+ «+ 723,732.00 
Surplus to Policy Holders 439,819.00 


— 


F. A. ROTHIER, Prest. ADAM BENUS, Secty. 
R. HEINTZE, Asst. Secty. R. B. HEATON, State Agt. 








Pittsbur]e U 
IRVAN NECKERMAN, Manager 


UNDERWRITTEN BY 
Allemannia Fire Ins. Co., of Pittsburg, Pa. 
Humboldt Fire Ins. Co., of a. 
National-Ben Franklin Ins. Co. 


Teutonia Fire Ins. Co., of 
HOWARD STEPHENSON, F. 8. WESTMEYER, G. R. MANDERBACH, Special Agents 


mnderwvyriters 
Commonwealth Bidg., PITTSBURG, PA. 
COMBINED STATEMENT, Jas%, 5, mes 





000.00 
Net Surplus, < e e @ 1,780,166.00 
Assets, - = . - 7,060.043.00 
Surplus to Policyholders, 2 = $,480,166.00 
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to guilty, the offense being running of od the 4 eg in which Crowell was LOCAL AGEN TS! WE CAN HELP YOU 

the stove pipe too close to the roof. | “®*V"Y ‘nteres with your Big Risks. A) and Inventoriesof Sound Values made. Working with 
nod wee é aot * een Se Secretary K. Neutson, of the Minne- | us brings you SATISF CUSTOMERS and obviates danger from competition. We 


small, but owing to the fact that~such 
a prosecution is practically unknown, 
the fact of an arrest and a fine at all 
is very satisfactory to those interested 
in fire prevention. 





Will Investigate Century 

Interesting developments are ex- 
pected when a special committee of 
directors, named by Auditor Bleakly 
of Iowa, begins an ordered investiga- 
tion into the affairs of the Century 
Fire of Des Moines. 

Auditor Bleakly named the directors 
and ordered the investigation at the re- 
quest of Commissioner Blake of Mis- 
souri. The committee consists of Wal- 
ter E. Coffin, Edward Hunt, James L. 
Callahan, Nathan W. Coffin, S. Robert 
Hazard and Dan W. McCord. All are 
residents of Des Moines. 

In his instructions the auditor of 
Iowa calls special attention to the ab- 
straction of $39,000 worth of securities 
from the safe of the company last sum- 
mer. The directors are also instructed 
to wind up the affairs of the company. 





ADJUSTER IS INJURED 

B. R. Jones, Des Moines, adjuster for 
the Dwelling House Mutual, may lose 
one eye as the result of an explosion of 
steam in a stove. Mr. Jones, who had 
gone to a residence to adjust a fire loss, 
was looking at the stove when water 
which had collected in the rear of the 
stove before a fire had been started 
formed steam and blew a chunk of iron 
into the adjuster’s eye. 





IOWA NOTES 


David Jayne, pioneer local agent at 
Lone Tree, Iowa, has sold a half-inter- 
est in his agency to Ralph Bobbett. 

Edward G. Doerfler, state agent for the 
Sovereign Fire of Toronto, has added the 
Middlewest Fire of Valley, N. D., to his 
Des Moines agency. This company was 
admitted to Iowa only a short time ago. 


Joseph Schatz, Des Moines, was sen- 
tenced to serve twelve months in the 
county jail when he pleaded guiity to 
setting fire to his barn to collect $175 
insurance on a horse, wagon and a quan- 
tity of collected laundry. 


Fire bugs continue their depredations 
near Iowa City, Iowa, despite the efforts 
of Fire Marshal Roe to wipe them out. 
Last week there were three fires of myste- 
rious origin. The Freyder planing mill 
fire "" the largest, but two others, the 

Consamus ice house and the Reha 
man were disastrous, 


Cc. C. Crowell and his wife, Ruth, have 
filed in the office of the county recorder 
~ Des Moines a mortgage for $30,000 on 

pecparty used for residence places in Des 

oines. The mortgage is in favor of the 
yon Fire. The deal is in connection 
with the recent purchase by the Anchor 





Insurance Stocks 
Quotations as furnished by 
E. S. BAILEY 
66 Broadway, New York, City 
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Wms! SC. 


sota Federation of Property Owners, ad- 
dressed a banquet and gathering of 
citizens at Rochester, Minn., last week on 
the es of insurance rates, as well 
as of the general scope of the organiza- 
tion. Much interest was shown on the 
part of citizens in the work of the as- 
sociation. 





Minnesota Agency Appointments 
Lon. & Lanc.—A. A. Wright, St. Cloud. 
Newark—aA. A, — Royaltoa. 
Nord-Deutsche—J. Diesen, Cloruet. 

ion N. B. & Me Willian “Lindekuegel, Hec- 


Werw, Union—J. Lawless, Waterville. 
Peoples NatlnG. Vv. Zieman, Min- 


neapo. 
Pruss. Natl—Henry Martin, St. Paul. 
Royal—L. R. Christensen, Biwabik. 
Scott. Union—W. H. Cloud, Pequot. 
U. 8. Lloyds—S. J. Monza, Browersville; 
G. G. a Cambridge; A. C Paul- 
son, Alden; D. Miller, Crosby; H. 38. 
Erickson, betroit: A. C. Stocker, Min- 
neapolis. 


Western—E. J. Willets, Minneapolis. 
Aachen & M.—E. J. Richi e, Little Falls. 
Amer. Union—E. C. Haynie, St. Paul. 
Citizens—J. H, Zimmerley, Biwabik. 
Connecticut—W. A. Cruikshank, Fari- 


baul 
County—J. R. a. 
R. Krogdahl, Virginia. 
G. Redding, Jr., Windom. 


Detroit—J. 
Ger. Alli.—J. 

. Amer.—R. J, Zeider, Brownton; 
Lovell, 


Lu. A, Gullichsen, Rushford. 

U. S. Liloyds—A. G. Erickson, Spring- 
field; David Jones and E. W. Davis, Min- 
neapolis; Hans Peterson, Mora; R. W. 
Lloyd, Verndale; Henry Weprome, Worth- 
ington. 

Western—Anton Odden and N. L. Ander- 
son, Minneapolis. 


Rose, Winon 


Fairmont; 





And the man who can let it alone seems to 
have it on the water wagon passenger. 








____ Underwood 
Standard Typewriter 





Discriminating people 
buy the best—the Under- 
wood. 


The sales of Underwood 
Typewriters exceed those 
of any other make of 
machine. 


** The Machine You Will 
Eventually Buy *’ 


Underwood Typewriter Co., Inc. 
Underwood Building, New York 
Branches in all Principal Cities 














SURPLUS LINES 


IN THE 


Firemen & Mechanics 


Of Indiana 
Organized 1850 


R. L. LOHMAR 


Successor to 


SCHUPP & LOHMAR CO. 


PEORIA, ILLINOIS 





General Agents 





SURPLUS LINES 





SPECIAL HAZARDS 





If you have trouble in placing your Fire business, please refer same to 


C. L. EVANS 
WOOLNER_ BUILDING, 





We aim to please. 


Representing me - ~pemaaes companies. 
‘ompt service 


& COMPANY 
PEORIA, ILLINOIS 





Brokerage 10 to 15% 








are always glad to help with suggestions as to forms. 
Write Us... THE POLICY HOLDERS SERVICE @ ADJUSTMENT CO. 


J. R. SUTTON, President Cc BLDG. DETROIT, MICH, 
Fire Protection ENcINgSERS ADJUSTERS FOR THE ASSURED 














FIRE, TORNADO AND AUTOMOBILE 
INSURANCE 


Michigan Commercial 


Insurance Company 
Lansing, Michigan 


Total Asset 


° ° $1,112,949.43 
Surplus to Policy Holders ; . 


486,266.52 


F. A. Hooker, President 
- B. L. Hewett, Ass’t Secretary 


Robert Henkel, Vice Pres dent 
A. D. Baker, Secretary 
Ralph Rawlings, Asst Secretary 























American Union Fire 


Insurance Company of Philadelphia 
CAPITAL STOCK $500,000.00 








GOOD AGENTS WANTED 


Blackman, Glass & Cook, Detroit 


General Agents for Michigan, Indiana and Wisconsin 


GEORGIA LIFE INSURANCE (C0. Casualty Department 


MACON, CEORCIA 





Surplus and Reserves to Policyholders over $600,000. $225,000 Deposited with 
Georgia Insurance D ent for Protection of Policyholders. Duly Authorized 
in Indiana to write all Lines of Casualty Insurance. Live Agents Wanted. 


GEO. M. COBB & CO., Gen’l Agts., Newton Claypool Bidg., INDIANAPOLIS 


ASSETS $1,083,959.55 





ORGANIZED 1853 
LOSSES PAID $9,593,145 


THE FARMERS’ FIRE INSURANCE CoO. 
OF YORK, PENNA. 
A. S. McCONKEY, Sec’y & Treas. 


SURPLUS $523,622.54 


W. H. MILLER, President 











ESTABLISHED 1870 CAPITAL $100,000 


The Largest and Oldest General Agency 
in Our Field 


BIERCE & SAGE 


Whitney Office Building 
Detroit, Mich. 


THE CONCORDIA FIRE 


























LONDON & 
“eS 
FIRE vlan 
Cash Capital - - — $800,000.00 
Reinsurance Reserve - 1,026,167.84 





Reserve for all other Liabilities 170,830.12 
Surplus to Policyholders 544,634.51 
Total Assets 1,740,532.47 


Of Liverpool, England 





STATE AGENTS: 
R. MARKS, Peoria, Il., for Ill. 
C. SECOR, Detroit, Mich., for Mich. and Ind. 
E. NORRIS, Columbus, Ohio, for Ohio. 
E. HOFFMAN, Jr., Sedalia, Mo., for Kas. and Mo, 
E. CLARK, Des Moines, Iowa, for Iowa and Neb. 
G. FORD, Seattle, Wash., for Wash. and Ore. 


CHARLES E. DOX, Manager 
Western Department 
39 S.La Salle St. Chicago, Ill. 
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THE WEST AND SOUTHWEST 


MISSOURI, KANSAS, NEBRASKA, 
ARKANSAS, OKLAHOMA, 
COLORADO 


TURNS DOWN MISSOURI PLAN 
Managerial Committee Decides Not to 


Depart From Policy Now Put 
Into Effect 














The committee of managers that is 
handling the Missouri rating situation 
decided that it would be unwise to 
accede to the request of the delegation 
from the Missouri Local Agents’ 
Association to put into effect the old 
Fetter and Waterworth rates as the 
legal rates for the entire state until 
the state can be all rerated under the 
new schedule. The committee of Mis- 
souri agents that visited Chicago felt 
that something should be done and 
stated that after a conference with 
Superintendent Blake of Missouri they 
believed he would accept the old rates 
provided the companies would agree 
to a 10 percent flat reduction; and fur- 
thermore that the companies would 
agree not to contest in court any fur- 
ther reductions the insurance superin- 
tendent might see fit to make. 

The committee found that it would 
require a considerable outlay of money 
to get all the rates in shape as there 
had been many changes and to apply 
the old schedules would take time and 
involve considerable expense. Further- 
more the 10 percent reduction would 
mean handing out a large sum of 
money in the face of the high loss 
ratio in the state. The agents take 
the ground, in view of the promiscu- 
ous rate cutting all over the state, the 
companies could well afford to grant 
the 10 percent reduction and have 
stable rates. The committee feels that 
the agents have an exaggerated idea of 
the amount of rate cutting especially 





as to the larger risks. The committee 
take the ground that while there is 
more or less rate cutting on the more 
profitable classes the average would 
not be anything like 10 percent: The 
agents feel that for the sake of har- 
mony and the general good of the busi- 
ness the companies should make the 
concession. By doing this the agents 
point out that all rate cutting, rebating 
and discrimination would be put to an 
end. 

The managerial committee believes 
that the best way to proceed is to con- 
tinue putting the new schedules into 
effect, secure more raters and get the 
state covered within the next six 
months. Work is now under way in 
St. Louis, Kansas City and St. Joseph. 





AGENTS BRING THE PRESSURE 





Committee from Oklahoma City Visits 
Chicago But Fail to Get Rate Rule 
Suspended 





A committee of Oklahoma City local 
agents was in Chicago this week inter- 
viewing the managers and members of 
the subscribers rate committee, re- 
questing that the order putting the city 
in the 4%4 class from class 3 from a 
fire protection standpoint be suspended 
for ninety days in order that the mu- 
nicipal authorities might take action to 
improve the fire protection. The order 
was issued late in December and the 
basis rate was at once increased. The 
fire protection in the city is held to 
be very deficient by experts. There 
is a sad lack of water supply in dry 
seasons, with poor reservoir capacity. 
The fire department is held to be in- 
competent and inefficient. The com- 
panies charge the city authorities with 
adopting a delay policy. The present 
administration came in six months ago 
and the agents feel it has not had a 
chance to accomplish anything. The 
engineers say that the city could place 
itself in the 4th class in two weeks’ 





Phoenix Assurance Co., Ltd. 


HEAD OFFICE 
FOR UNITED STATES 


47 CEDAR S&T. 
NEW YORK 





OF LONDON 


WESTERN DEPT. 
431 S. DEARBORN ST. 
CHICAGO 





FIRE —USE & OCCUPANCY — TORNADO 9yh03$t5,54'2,0, 
ow ° 58th ANNUAL STAIEMENT 

Capital - - 500,000.00 

Semaee Reatresaeyigaae = YeenseRa 


of Wetartown N.Y! 
W. H. STEVENS, President 


Net Surplus to stockholders - 


JOHN Q. ADAMS, Secretary 


STUART MORGAN, State Agent, Michigan, Detroit 
N. T. JULIAN, State Agent, Ohio and West Virginia, Columbus 
P. P. WIPPELL, State Agent, Illinois and Wisconsin, 159 La Sa le St., Chicago 
RAYNOLDS BARNUM, State Agt., Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, Stat: Agent, lowa, Nebraska and Minn: sota, Omaha, Neb. 





The Sovereign Fire Assurance Company 


OF CANADA 


Head Office 
Temple Building, TORONTO 


UNITED STATES BRANCH 
65 John Street, NEW YORE 


H. S. WILSON, Managing Director 








WEST 


HOTEL 


MINNEAPOLIS 
INSURANCE MEN’S HEADQUARTERS 





The Hotel with the Location, the Rooms, the Service. 
In the center of the city 


Accommodates 500 


GEO. R. KIBBE, 
Proprietor. 





Industrial Fire Insurance Co. 


Cash Capital $100,000 


AKRON, 


Oo. Sarplus $50,000 


AN OHIO COMPANY WRITING OHIO 
BUSINESS THROUGH OHIO AGENTS 





Home Fire Insurance Co. 
WHEELING, W. VA. . 


Cash Capital $250,000 Earned Surplus $48,000 
Surplus to Policy Holders $298,000 


This Company will shortly apply for admission to the State of Ohio, and will con- 
tinue the same policy that has been so successful in drawing to its ranks many of the 
leading agents in the states in which it is operating. 

Correspondence from — ents who are not afraid to handle a small company operat- 
ing along safe, conservative lines, is respectfully solicited. 


PITTSBURGH FIRE INSURANCE COMPANY 


Organized 1861 8-11 “a aaa Bullding, Pittsburgh, Pa 
Capteal.ccccccccccccsoscocccve $200,000. a “xe Surplus........ccccccsccccccce $200,355.60 
louse, January 1,1911..... 551,793.94 Surplus’ > Policyhoiders ccvctentes 400,355.60 
Licensed to do Seaton in Pennsylvania, Illinois, — Ohio and Wisconsin 
R. J. wnt. Preston D. C. SHAW, Vice-President 
R. MAGILL, Ass’t Secretary 





R. J. MCKNIGHT, Sec’y and Treas. 
JOSEPH H. GORDON, General Agent 


GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 
ORGANIZED 1859 





SNCORPORATED 1840 


WESTERN 


Insurance Company 
of Pittsburgh 











Cash Capital, i a een 
Assets aa = @ ad ’ ’ . 
FIRE AND TORNADO Net Surplus, - - $2,021,740.21 
Surplus for Policy 
CAPITAL € : $ 300,000.00 Holders, - - - $3,021,740.21 
SURPLUS TO POLICY HOLDERS, 387,713.39 9 rk 
ASSETS . 954,385.58 HEAD OFFICE: 
LOSSES PAID TO DATE 4.764,557.00 Cor. William and Cedar Streets 





The Maryland Motor Car Insurance Company 
Baltimore, Maryland 
HACKETT & HOFF GenmILWAUKEE, WISCONSIN 


Insures Motor Cars Exclusively nee 


offices solicited 


New Jersey~ Fire Insurance Company 
NEWARK N. J. 
Chartered December 31, 1910 





Paid in ° $ 400,000.00 
Secsten to oc Bolieyholders ° 700,000.00 
1,000,000.00 


| Assets (January Ist, 1912) to be 


J. W. ROBERTSON, shinies Pe Agent 
1028 National Life Building CHICAGO, ILL. 





: Marsh & Me aie 


SURPLUS INSURANCE 
CHICAGO OFFICE ees 


29 S. La Salle Street New York 
SURPLUS LINES 


For the best service and the best companies refer your excess 
lines and special hazards to 


R. Le LOHMAR,, successor to 
SCHUPP & LOHMAR COMPANY 
Now at PRORIA, ILLINOIS Arcade Bldg. 
Insurance written anywhere in the U. S. in high grade stock companies. LIBERAL COMMISSIONS 


RETURN MAIL SERVICE 


Duluth 
Minneapolis 














STRICTLY FIREPROOF e 
dew St. Nicholas Hotel 
Hotel BREVOORT and Annex 
Chicago, Illinois SPRINGFIELD, ILL. 
MOST MODERN EQUIPMENT erkeahincinniges 
UNEXCELLED RESTAURANT Annex Positively Fire-proof. 
- On Madison St., near La Salle Every Room with Bath, Entirely Modern 
One minute from the Insurance District American and European. 
Tis etree of Demerenee Men | tt MOCREERY, Poguicte. 
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time but it will take two years to get 
the work done to make it a third-class 
city. The city is now without funds 
to put its fire protection where it 
should be. 

Some of the companies have _in- 
structed their agents in Oklahoma City 
to get the advance, a few have ceased 
writing there and many have sent no 
instructions. It is believed, however, 
that the companies, both union and bu- 
reau, will stand together on this prop- 
osition. 





WOODMEN AND UNION AFFAIRS 


Former to be Dissolved—Auditor Bar- 
ton to Hold Funds Paid to 
Directors 


Charles Rose, since having been 
elected director of the Union Fire at 
Lincoln and being retained in his 
salaried position as general agent, has 
withdrawn the injunction proceedings 
instituted by him against the new offi- 
cers and directors of the company, who 
were Woodmen Fire officers and direc- 
tors until they paid $26,000 to the old 
Union Fire officers and directors to 
resign and elect them successors. 

These same officers and directors, 
having sold out the Woodmen Fire to 
the Fidelity-Phenix, met with their 
stockholders of that concern the past 
week, and had an interesting session 
explaining away their transactions, but 
reported a harmonious finish. The 
stockholders formally resolved to dis- 
solve the corporation, and will meet 
Feb. 10 to hear final reports and take 
such steps. 

The old Union Fire officers and di- 
rectors, upon whom formal demand 
was made by State Auditor Barton to 
restore to the Woodmen Fire the $26,- 
000 received from it, have offered to 
pay the money over to Mr. Barton to 
hold as trustee until it is judicially 
determined whether or not they will be 
compelled to return it. They are E. H. 
Marshall, secretary, and T. J. Brown- 
field, manager, who received $10,000 
each; and G. P. Watson, Cyrus Kel- 
logg, and T. J. Donovan, who received 
$2,000 each. Mr. Barton has consented 
to act as trustee, and Watson paid over 
$2,000 and Kellogg $1,000 the past 
week. All have promised to finish up 
paying this week. 








INVESTIGATING OUTSIDERS 

Reports from Alderson, Okla., to the 
Oklahoma department, charge that policies 
have been written there, through L. F. 
Runck of Cincinnati, in the Manufactur- 
ers Mutual Fire of Indianapolis. The In- 
diana department states that the company 
has not filed a report for two years, and 
that it is unable to furnish information 
as to the responsibility of the company. 

The Home Fire Association of Cincin- 
nati has been issuing policies at Taft, 
Okla., through a resident agent, it is 
charged, and the Oklahoma department is 
investigating. 





FIELD MEN’S MONDAY LUNCH 


The field men of fire insurance com- 
panies residing in St. Louis have ar- 
ranged meeting every Monday at 12:30 
o’clock for lunch at the Planters hotel. 
A special table has been reserved for 
them. This custom of midday luncheon 
as provided in some of the cities has 
brought the field men together in a way 
that has been found very beneficial. 





MAY INSURE CITY HALL 


After two exciting attempts last year 


to get the Omaha city hall insured, the 
city council is again considering a resolu- 
tion to call for bids on $230,000, $180,000 
and $130,000 for three-year and five-year 
terms, without coinsurance, on the build- 
ing and contents, It is now a question of 
having enough money on han One of 
the former attempts was made both seri- 
ous and ludicrous by fearfully cut rate 
made by a South Omaha firm, and then 
its inability to deliver the insurance. 


OKLAHOMA NOTES 


The Oklahoma business of the Atlas of 
Des Moines has been reinsured in the 
Amazon Fire of Oklahoma. 

In the case of the Travelers Fire of 
Pine Bluff, Ark., and the Home of Fordyce, 
Ark. vs. J. W. Mercer, the supreme court 
of Oklahoma has just held that a pro- 
vision in the application making the 
policy forfeitable in case of failure to pay 
notes given for premium can be en- 

(CONTINUED ON PAGE 37) 





Minneapolis Fire & Marine Insurance Company 


STATEMENT OF CONDITION JANUARY 1, 1911 


Cash Capital - - - - - 


- $200,000.00 
Total Liabilities (except capital) 224,165.23 


Total Assets - - - + = = 
Surplus to Policyholders - - 


$574,595.35 
350,430.12 


WE DESIRE AGENTS IN ALL TOWNS IN THE NORTHWEST 


F. C. Van Dusen, President 


Joun D. McMi1ttan, Vice-Pres. ALFRED Stinson, Secretary 





KENTUCKY AND THE SOUTH 


COMMITTEE DOING GOOD WORK 


Arguments on Legislation Prepared by 
Kentucky Joint Committee—To 
Get Help of Agents 











Frankfort, Ky., Jan. 24.—(Special.)— 
Both the house and senate committees 
recommended out the state rating 
board bill. It is expected that the bill 
will pass. It is the one gotten up by 
George H. Holt of Chicago for the 
Louisville board of trade. S. Zorn 
of the board of trade, Robert Shingler 
and H. B. Seeley, representing Holt, 
spoke in favor of the bill. The corre- 
spondence and news bureau in favor 
of the measure carried on from Louis- 
ville, seems to have been effective. 
Thomas E, Gallagher, manager of the 
Aetna, and Manager W. N. Johnson 
of the North America spoke against 
the bill. 

Some valuable work is being done by, 
the joint legislative committee of the 
insurance interests in Kentucky. It 
has been decided that the best defense, 
so far as the Holt rating bill is con- 
cerned, is to be had through the local 
agents, who are in close and immediate 
touch with their representatives. Frank 
G. Snyder, chairman of the committee, 
has prepared a memorandum contain- 
ing the reasons why the state rating 
bill is unwise, unjust and unnecessary. 

It is pointed out that the loss ratio 
for the five years 1906-1910, inclusive, 
was 52 percent, and that with 1911 in- 
cluded the underwriting profit. for the 
term will be less than 7 percent. For 
the past twenty years, as well as for 
the past thirty the loss ratio has been 
around 57 percent, showing that the 
rates charged have not been excessive. 

Another memorandum is devoted to 
the valued policy law. The importance 
of securing coinsurance is gone into, 
and the effect of the present law is 
emphasized. 

Every special agent in the state has 
been given five towns to visit, and at 
these places he will confer with the 
local agents, going over the memoran- 
da with them and discussing the situ- 
ation in general. 

On the other hand, a vigorous pub- 
licity campaign is being carried on 
from Louisville by the Holt-Zorn 
forces. Newspapers over the state are 
giving much space to arguments in 
favor of the bill. 





Will Pay 25 Percent 

The Fireman’s Fund has announced 
that in Kentucky and Tennessee it will 
pay 25 percent commission on farm 
property occupied by the owner, as 
against 15 percent on tenant farm prop- 
erty. In a circular to his agents, M. B. 
Russell, special agent of the company 
in Kentucky and Tennessee, says that 
the experience on tenant farm property 
is such that the company is hardly jus- 
tified in writing it at all. Twenty-five 
percent is to be paid on all tornado 
business. 





BELL HEADS NEW COMPANY 
A. J. Heliker, who is organizing the 
Great Southern Fire of Louisville, has 
announced that C. W. Bell, retiring in- 
surance commissioner of Kentucky, will 
(CONTINUED ON PAGE 37) 


Stoux frire [nsurance Company 


SIOUX CITY, IOWA 


Cash Capital (Fully Paid).......... ...... $200,000.00 
ER epee leet iiccetiunsacnae 62,076.45 
Security to Policy Holders ................ 302,480.45 


Mr. Agent—Have you examined the liberal provisions and strong 
talking points of our farm policies. If not, it will please us to ex- 
em as well as the forms used in our town business. 


Produ ents wanted in all towns in 
Iowa, Nebraska and South Dakota 


F. A. McCornack, Pres. C. J. Wooldridge, Sec’y & Treas. 


THE SPALDING 


HEADQUARTERS FOR INSURANCE MEN 
DULUTH’S LEADING HOTEL 


Modern and up-to-date. $100,000.00 recently expended on improvements. European 


Plan. Cuisine of acknowledged excellence. Restaurant prices reasonable. Club 
Breakfasts, Club Luncheons. 


LEE HOTEL CO., Proprietors 
EDWIN H. LEE, Managing Director 


SEHECURITY 


Fire Insurance Company of Davenport, Ia. 
s. F. GAL MAN, Pres’t M. Cc. HINSCH, Seco’y 
CASH CAPITAL $200,000 


This Company has had 27 years of successful business experience, and is now foing 
business in Iowa, Illinois, Wisconsin and Ohio. Itis a good company for the —_ 
because in addition to writing a general business, it accepts pr y all classes 
farm risks. ¢>We want agents in the above states, and would appreciate hear- 
ing from agents desiring to represent us. Address the Secretary. 


W. W. MARSH I O W A HERMAN MILLER 


Manufacturers Insurance Co. 


OF WATERLOO, IOWA 
Writes Fire and Tornado Insurance in Iowa and Illinois 

















an Com —No Surplus Lines—For tation in Cities 
idea ae oath we be caglemien Grek, a a 


Northwestern Mutual Firelnsurance Co. 
FARGO, NORTH DAKOTA 
CONFINED TO NORTH AND SOUTH DAKOTA 











W. W. KING, President J. H. DAHL, Sec’y & Gen’l Mgr 
ROBT. ANDERSON HERMAN WINTERER WM. OLSON W.A. GORDON 
Pres. -Pres. Treas. Sec’y & Mgr. 


MIDDLEWEST FIRE 


INSURANCE GOMPANY 


Capital, . . . . « « $200,000.00 VALLEY CITY, 
Admitted Assets, . . . 313,533.77 NORTH 
Surplus to Policy Holders, 243,197.35 DAKOTA 


A Progressive, Conservative, Western Company operating in North Dakota 
South Dakota, Manitoba, Alberta, Saskatchewan . 


AGENTS WMANTED IN UNOCCVPIED TBRRITORY 








-14 


THE WESTERN 


UNDERWRITER. 


January 25, 1912. 








THE WESTERN 
UNDERWRITER 


ERN UNDER IN UNDERWRITER ¢ COMPANY, Gann 


nati and » E. JAY WOHLGEMUTH, 
President, G. W. WADSWORTH, Secretay; 
f H. HIGGINS and R. W. CON NDE, Anes 
8. 
C. M. CARTWRIGHT, Managing Editor. 
WM. S. CRAWFORD, Associate Editor. 
J.F. WOHL“ “MUTH, Associate Editor. 


EDITORIAL OFFICE, Roancke Building, CHICAGO. 
CINCINNATI OF. iCE, Johoston Building 
EASTERN BRANCH OFFICE, 58 Pine — 


NORTHWESTERN BRANCH OFFICE, |! 
MINNEAPOLIS; H. Erte 
SOUTHWESTERN 


BRANCH OFFICE, 516-7 
k Building, SAS CI 
MO. iO. RE, SENECO, Manager. 


Subscription Price, $2.50 a year, in Canada 
$3.50 a year, Sinole Copies, 15 Cents. 














SUPERVISING PROMOTIONS 


Tuat the recommendations of Super- 
intendent Horcuxiss of New York that 
the powers of the insurance department 
be enlarged to include supervision of 
holding or stock-selling companies for 
insurance companies, is a consumma- 
tion devoutly to be desired. Here is 
Mr. Horcukiss’ own statement of the 
case: 


“The same reasons which led govern- 
ment to examine and, in effect, to certify 
to the reliability of corporations that fur- 
nish insurance to the people also require— 
and probably with even greater force— 
that government examine and certify as 
to the reliability of insurance promo- 
tions. Evil or extravagant insurance 
plans are caught best when caught young. 
The people of this and other states have, 
in recent years, lost more through stock 
purchases in connection with promotions 
than they have through the purchase of 
policies in unreliable insurance compa- 
nies. The methods of the stock sales- 
man—too often a man who relies on 
smartness and a glib tongue, rather than 
on the real worth of his wares—are well 
known; likewise, the existence of certain 
mail order stock selling houses and so- 
called sucker lists. The ease with which 
either of these methods will induce the 
ordinary citizen, particularly him or her 
of small means, to invest (?) in the stock 
of a company which is but a name, usu- 
ally on the strength of the alleged profits 
of old and successful enterprises, needs 
no comment. While operations of this 
kind in New York have been considerably 
checked by the 1910 amendment to sec- 
tion 39 of the insurance law, permitting 
the department to examine promotions, it 
is thought that the time has now come 
when government may further protect the 
people.” 


His assertion that in recent years the 
people have lost more through the pur- 
chase of promotion stocks than through 
the purchase of policies in unreliable 
companies is absolutely true. It is a 
crying need at the present time that 
the state protect its citizens against 
these frauds. From such a law as is 
recommended the honest promoter has 
nothing to fear. In fact, he should be 
the first to welcome such a law for it 
would protect him against dishonest 
competition. 

More specifically, Superintendent 
HotcHKiss recommends that hereafter 
all persons desiring to promote an in- 
surance corporation or a holding or 
stock-selling company in connection 
with such a corporation be required to 
file their plans in the insurance depart- 
ment before proceeding with the or- 
ganization of such a company or the 
miscellaneous sale of its stock; also, 
that it shall be unlawful to place or 
offer to place insurance as a part of 
any promoting or stock-selling plan and 
that it shall be unlawful for any person, 
partnership or corporation, as the agent 
of an insurance corporation or promot- 
ing company to offer its shares to any 
citizen of New York unless such agent 





shall have been licensed so to do by 
the insurance department. 

The New York legislature should 
amend the law as recommended. It 
would do well to go even further and 
prohibit under penalty the issue of any 
stock-selling literature until it has re- 
ceived the approval of the insurance 
superintendent. Then all the other 
states should enact similar laws. 





A VENERABLE INSTITUTION 

Tue RoyaL EXcHANGE AssuRANCE has 
a history which in many respects is 
unique, and extremely interesting. Or- 
ganized in 1720, it has the oldest existing 
charter issued by the British government 
and in eight years will celebrate its bicen- 
tennial. It was founded by members of 
the Roya, Excuance in London, which 
corresponds to a merchants exchange 
here, and its home office is opposite the 
building which houses the Exchange, and 
the BANK or ENGLAND. 

Old and conservative, it has been a mat- 
ter of pride with its stockholders to main- 
tain the traditions of the company. In- 
novations have been frowned upon, and a 
few years ago, when British companies 
were allowed to go under the limited lia- 
bility act, it was one of the few com- 
panies which refused to change, so the 
“Ltd.” is still absent from its name, and 
its stockholders are still liable for the ob- 
ligations of the company to the full ex- 
tent of their earthly possessions. Its 
home office building is old and almost be- 
yond repair, but it is identified with the 
RoyaL ExcuHance, and it must remain. 

The company has been peculiarly the 
protege of the British government, and 
many are the traditions tracing back to 
the connection. For instance, one whole 
side of Regent street in London is insured 
in the Royat ExcHance. Many years ago 
the company loaned to the government 
the money to purchase the property, and 
one of the conditions of the loan was that 
it should always be insured in the Roya. 
EXCHANGE. 

Pride in and loyalty to the traditions of 
the past, while some of the exemplifica- 
tions may seem absurd, lend to the com- 
pany a dignity and stability which is 
highly to be admired. 





Joun R. Lupewic, manager of THE 
WEsTERN UNDERWRITER COMPANY at Kan- 
sas City for the west and southwest, 
has resigned and returned to Cincin- 
nati where he will have the general 
agency of the SouTHERN Surety of St. 
Louis. Mr. Lupewic has the best wishes 
of his former associates in his new con- 
nection. 

He will be succeeded by R. E. SENEco, 
at present manager of the BLICKENs- 
DERFER TYPEWRITER COMPANY at the Cin- 
cinnati branch. Mr. SENECo is a brother 
of E. L. Seneco, special agent in Ohio 
and West Virginia for the ATLAs Assur- 
ANCE, and has a considerable acquain- 
tance among insurance men. He enters 
the field of insurance journalism with a 
good equipment and we bespeak for 
him success in his chosen work. 





WE respectfully suggest to the dis- 
tinguished legislative committee of 
Wisconsin that is to investigate fire in- 
surance to query local agents as to 


whether they prefer oysters stewed or 
fried. 





Personal Side of the 
Insurance Business 


Edward R. Perkins, vice-president of 
the New York Life, who died last 
week, entered the service of the com- 
pany in the west thirty years ago. 
Born in Chicago in 1868 he entered 
the insurance business as a clerk for 
his father, then general agent for the 
company at Cleveland in 1882. He 
became cashier and then agency direc- 
tor in the western territory. In 1894 
he became inspector of agencies at 
Philadelphia and in 1900 he was called 
to the home office as superintendent 
of agencies. In 1908 he was elected 
a vice-president. 





William deM. Hooper, president of 
the Hooper-Holmes ‘Information Bu- 
reau of New York operated for the 
benefit of accident companies and pub- 
lic service corporations, died this week 
at his home in Summit, N. J., in his 
sixty-second year. Mr. Hooper was 
a familiar figure at accident meetings. 
He was formerly an insurance jour- 
nalist and one of the organizers of the 
Intetrnational Association of Accident 
Underwriters. Mr. Hooper was a 
charming man personally, who was 
well liked in his business and social 
relationships, 


Colonel Fred W. Fleming, secretary 
of the Kansas City Life, politician, 
student of social science =. citizen, 
delivered an address before the public 
school teachers of Kansas City a few 
days ago. He touched on several sub- 
jects, chief among which was the pres- 
ent trend towards paternalism and 
socialism. He said: 

“America has ten really great men to 
one in any other country, and this is 
true because in our country the boy 
from his earliest childhood is taught 
that he lives in a land of equal rights 
and equal opportunities, and is also 
taught that he is not to be cared for 
and protected by any form of pater- 
nalism, but that his fate is to be the 
result of his own doing. The great 
men of other countries come in the 
main from the higher classes. In 
America almost all come from the 
ranks. Almost every man in America 
who has achieved great success in sci- 
ence, art, letters, invention, statesman- 
ship or commercial pursuits has been 
of humble birth. It is the sense of 
self-responsibility, the knowledge that 
he is going to be paid according to 
his due, that makes him work to out- 
strip his fellows.” 


President Stein of the German Fire 
of Indiana contributes his share to the 
cause of fire prevention by distributing 
as advertisements safety match “sticks” 
encased in the usual paste-board 
folder, with “German Fire of Indiana” 
stamped on each match. President 
Stein is one of the strong figures in 
the nonunion ranks and is conducting 
his company with ability and conserva- 
tism. 


Joseph F. Titus, who left Chicago a 
year ago when he was assistant to the 
president of the Illinois Central Rail- 
road, went to Pittsfield, Mass., to be- 
come assistant to President W. D. 
Wyman of the Berkshire Life. At the 
annual meeting of the Berkshire, Mr. 
Titus was made treasurer. Heretofore 
the position of president and treasurer 
had been held by Mr. Wyman; it is 
now separated. T. L. Allen, who has 
been secretary of the Berkshire for 
thirty-one years, retires and is suc- 
ceeded by Robert H. Davenport, assist- 
ant secretary. 


Jules Girardin of Chicago, “Our Own 
Jules” to life underwriters all over the 
country, is recovering from a very 
close call to pneumonia. He was suf- 
fering from tonsilitis, but still came 
down to the office of the Phoenix Mu- 





tual Life, of which he is manager, 
every day for a few hours. Apparently 
this exposure to the very cold weather 
was too much for him, and a week ago 
Sunday he was stricken with a severe 
chill. His physician found strong 
pneumonia symptoms and immediately 
put him under treatment. He is now 
able to be up, but is confined to his 
home. If his condition will permit, 
he will leave in about ten days for 
his regular winter visit to his mother 
in Texas. 


Andrew Olson, who conducts an in- 
surance agency in connection with his 
law business, at Moline, Ill., has an- 
nounced himself as a candidate for the 
democratic nomination for secretary of 
state. Mr. Olson, who is a Moline 
Scandinavian, began earning a living 
as a shop employe. Then he started 
the study of law in the office of M. J. 
Eniry at Moline and later received a 
degree at Michigan university. Re- 
turning home he was chosen police 
magistrate and then served the city for 
three years as mayor. In 1910 he was 
mentioned for the gubernatorial posi- 
tion on the democratic ticket but re- 
fused to let his name be used. In and 
around Moline he stands high as a citi- 
zen and is one of the powers in IIli- 
nois democracy. His lodge connec- 
tions are with the Elks, Redmen and 
Knights of Pythias and he is prominent 
in all three orders. 


IN MEMORIAM 
A la Danny Deever 
(With apologies to Rudyard Kipling) 


The following beautiful and touching 
verses are by the veteran Missouri poet, 
Stephen E. Cate. Feeling that William 
Tecumseh Benallack, official poet, being 
manager of a rating bureau, was dis- 
qualified to handle properly the Missouri 
situation, the field men of the state pre- 
vailed upon Mr. Cate to take his trusty 
poe in hand, and here is what “Steve” 


“Whats’ all this blooming fuss about?’ 
said agent on parade. 

“To turn us out, to turn us out,” the 
general agent said. 

“What makes you look so punk, so punk?” 
said agent On parade, 

“I'm fearful of the consequence,” the 
special agent said, 


“For they’re damning all the schedules, 
you can tell the de’ils’ to pay, 

The Pg it is empty; they stow the 
rates away 

They’ve crinened them in yA night time, 
and likewise too by d 

And they’ll be jumping the Y‘separtment 
in the morning.” 


“What makes you fellows breathe so 
hard?” said agent on parade; 

“It’s pretty tough, it’s pretty tough, ” the 
general agent said. 

“What makes the rater look so thin?” 
said agent on parade, 

“O, he’s been badly taken in,” the special 
agent said, 


“They’re still cussing of the schedule 
and beating it to death, 

Till now the poor old creature, has 
nearly lost its breath, 
They’ve paralyzed the business, to all 

entreaties they are deaf, 
Oh, there'll be many strange things hap- 
pen in the morning.” 


“It isn’t right, it isn’t fair,” 
on parade, 

“But it’s all off now, its’ all off now,” 
the special agent said. 

“IT tried my best a score of times,” 
agent on parade, 

“It’s up to him, it’s u 
doughty major sai 


said agent 


said 


to him,” the 


“For they’re cussing of the "pec 
you can tell it by his fac 

Although he does deny>it, he will surely 
make the race 

At the very next election, but some one 
else may get his place, 

Who will set the schedule going in the 
morning.” 


“What's that? What’s that? This awful 
noise?” said agent on parade, 

“The comp’nies fighting hard for life,” 
the general agent said, 

“Who's that, that’s whimpering over- 
head?’ said agent on parade, 

“"Tis Seeley’s soul that’s passing now,’ 
the special agent said, 


“For they’re done with so-called experts, 
Now, who follows in his wake?’ 

“Why it’s up to me, it’s up to me, to do 
it, so,” says Blake. 


Ho the business it is quaking, for they’ve 
put it on the bum, 

After hanging of the schedule in the 
morning. 
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DUTY OF LIFE AGENTS 


ADDRESS BY W. C. JOHNSON 


Underwriters Should Actively War on 
Rebaters and Twisters—Chicago 
Association’s January Meeting 








Members of the Life Underwriters’ 
Association of Chicago were exhorted 
to lend not only a passive but an active 
support to the war that is being waged 
against rebating and twisting in an ad- 
dress by W. C. Johnson, vice-president 
and general manager of the Columbian 
National, at the January meeting of the 
organization Tuesday evening. The 
dinner was held in the east room of the 
Hotel La Salle and was one of the best 
of the season. In the absence of Presi- 
dent Jules Girardin, who has been seri- 
ously ill for three weeks and will soon 
go south for his health, Vice-President 
H. C. Castor presided. Mr. Girardin’s 
illness is partly the result of the stren- 
uous work which devolved upon him 
the past year when the association en- 
tertained the national organization. 

Plans for the Year 

Presenting the report of the execu- 
tive committee, Chairman George M. 
Herrick warned the association against 
relaxation after the successes of the 
past year. He reported that a question 
box would be inaugurated, that the ex- 
cellent series of addresses would be 
continued and that the activities of the 
organization outside of the monthly 
meetings would be increased. The leg- 
islative committee would be looked to 
for accomplishing results, publicity 
would be pushed and the fight on dis- 
reputable practices continued. Em- 
phasis was laid on the action of the 
Metropolitan Life in canceling the li- 
cense of Gustav Meyers. A. F. Averill 
of the Mutual Benefit and W. W. Tate 
of the Columbian National were admit- 
ted to membership. The report of the 
nominating committee, which named 
Dr. Castor for president, was presented 
by Chairman J. W. Janney and unani- 
mously adopted. 

Pittsburgh in the Lead 

Dr. Castor announced that Pitts- 
burgh, a much smaller city than Chi- 
cago, had passed the mark set by Chi- 
cago at its November meeting when it 
became the largest association in the 
country with 214 members. He said 
the campaign for members would be 
continued vigorously during the com- 
ing year. Dr. Castor introduced Mr. 
Johnson as the man who had done 
more than any other for preserving the 
agency system. 

Paul Was First Pieldman 

Mr. Johnson said that he promised 
Mr. Girardin many months ago that he 
would speak on the “Reasons for Our 
Faith” and he said that Mr. Girardin, 
himself, was one of the reasons. Mr. 
Johnson was a long time field man and 


though now 4 company officer he is a | 


life member of the Boston and New 
York associations and considers himself 
still an association man. He said the 
greatest field man, the greatest expo- 
nent of the extension movement, the 
greatest optimist and enthusiast, a man 
of dauntless courage, was Paul of Tar- 
sus. Paul said, “None of us liveth to 
himself and no man dieth to himself.” 
This text is just coming to be under- 
Stood in this day of life insurance. No 
man can live worthily unless he works 
efficiently and none can work efficiently 





in isolation. The articles of our faith 
are that the general good shall take 
precedence over the individual good, 
that there shall be fair play and equal 
opportunity for all and that each one 
shall work for the general good of the 
system of life insurance. 
Where Rebater Loses 

Rebating is foolish from a selfish 
standpoint. The rebater fails to reap 
the proper reward, makes it increas- 
ingly difficult for the agent to earn a 
livelihood, destroys the mutuality 
among policyholders by discriminating 
and destroys the equality among agents. 
He is a parasite who steals the appli- 
cation that has been nurtured by an 
honest agent, steals the commission 
and then gives it away. The lawmaker 
says he cannot give away what is his 
own, the honest agent says the same 
and now the companies are saying it. 

Evils of Twisting 

No man can fill a wholly honored 
place unless he makes some contribu- 
tion toward the conservation of busi- 
ness. The twister twists only by break- 
ing the confidence of the public in 
some company or agent and his work 
has a deleterious effect upon the sys- 
tem. Though he may only twist two 
out of twenty policies that he attacks 
he sows ‘the seeds of distrust in the 
minds of eighteen other policyholders. 
Twisting is an economic waste from 
the standpoint of the public as an extra 
medical fee, an extra inspection fee and 
an extra commission is extorted from 
it. No company, no matter how excel- 
lent its policies or how low its cost of 
insurance, can occupy a fully honored 
place so long as its managers either en- 
courage or permit its agents to pull 
down the tructure of life insurance by 
twisting. 

Opp.sition Turns to Support 

This is a practical age and it is said 
that rebating and twisting cannot be 
stopped. It can. Association men 
asked that the propaganda against re- 
bating and twisting be stopped when it 
was instituted in the east several years 
ago, but now they heartily favor the 
work. The New York law, which Mr. 
Johnson had much to do in framing, 
does not permit an agent to misrep- 
resent a policy and no twisting can be 
done without misrepresentation. This 
is the antitwisting law of New York 
and it is effective. Rebating has been 
practically eliminated by providing the 
superintendent of insurance with power 
to use discretion in granting licenses. 
Private secretaries, bookkeepers and 
clerks can no longer be made the ave- 
nues for rebates because only a life in- 
surance agent can fill out an application 
for a license and companies are no 
longer endorsing the applications for 
licenses of others than bonafide insur- 
ance men. This statute is useful for 
during the past fifteen years a third of 
the commissions due agents have been 
paid over to pluggers. 

Every Agent Dependent 

Every agent does more or less work 
from which other agents reap the 
profits and he in turn cashes the efforts 
of others. This was shown by Wis- 
consin’s record where it was figured 
by the companies that remained in the 
state when the majority withdrew that 
they would divide up all of the busi- 
ness. But $24,000,000 was written in 
1906 by all companies and $14,000,000 
in 1908 by those that remained. 

(CONTINUED ON PAGE 27) 





ARE YOU ENTHUSIASTIC 


Over your Company? If not, either you are a poor Agent, or you have 

a poor Company. In soliciting, it makes all the difference in the world 

whether you have a Company which inspires your unbounded enthusi- 
asm. Ask our agents whether they work for such a Company. 


The Union Central Life 
Insurance Company 


OF CINCINNATI, OHIO 


Address JESSE R. CLARK, ALLAN WATERS, 
President Supt. of Agents 


WRITE TO US IN REGARD TO OPEN TERRITORY 














Founded 1868 
National Life Insurance Company 


By: OF THE 


United States of America 








ALBERT M. JOHNSON, Prest. 
\ HOME OFFICE 

alte = . National Life Bldg., Chicago 
The Emblem of Sound Insurance 


The Company that Gives Agents Every Consideration 


Honorable and Industrious Men, with or without experience 
in Life Insurance, are selected as Field Representatives for 
this Company. There are few companies as substantial and 
none with more desirable contracts for the right men. Our 
Policy contracts are the most attractive issued. Address 
communications to 





ROBERT D. LAY, Secretary. 


Chicago’s Oldest and Strongest Company . 











MXotel Ia Salte |? 


Chicago’s Finest Hotel] 
GEO. H. GAZLEY, Manager LaSalle at Madison Street, Chicagi ‘ 
WHERE INSURANCE MEN MEET 
QHotel La Salle ranks first among Chicago 
hotels for its perfect service, elegant equip- 
ment and comfortable accommodations. Lo- 
cated at the center of the insurance 
district it is the most convenient stop- 
ping place for the busy man. 

RATES: 

ONE PERSON 


Room with detached bath + « 
Room with private bath *-e 
TWO PERSONS 
Room with detached bat” + «+ «= $3 to $5 per day 
Room with private bath « « « «+ $5 to $8 per day 
Connecting rooms and suites as desired 


All rooms at $5 or more are the same price 
for one or two persons. 


Hotel LaSalle gives more for the price 
you pay than any other hotel in Chicago 
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$2 to $3 per day 
+ $3 to $5 per day 
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COME TO THE PACIFIC WITH WARD 


For further information write 





In the Pacific Northwest for the Pacific Mutual Life 


H. H. WARD, 


Manager Pacific Northwest 
Spalding Building - - 


Portland, Ore. 
oge Building, - - 


Seattle, Wash. 
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160 TAFE SERVICE BOND CONTRACTS 


MADE IN THE LAST six MONTHS 








There is a Reason. 
Not the Oldest 


We are operating in the following States: Pennsylvania, 


Not the 


La Fayette Life Insurance 
LA FAYETTE, INDIANA 


Kansas, 


$8,357,000.00 Insurance in Force; Gains in all Departments 1911. New Policy: Monthly Pension Bond Copyrighted: 
The Ideal Economic Insurance. The Policy contains one Provision which has been copyrighted. Full particulars sent on request. 


Smallest Just the Ideal 


Nebraska, Michigan. 


Company 
BERTRAM DAY, President 


Indiana, Arkansas, Missouri, 








CONVENTION OF AGENTS 


—_——— 


AMERICAN BANKERS MEETING 





Chicago Company Celebrates the Suc- 
cess It Has Thus Far Attained 
in Its Career 





The American Bankers of Chicago 
is holding its first agency convention 
in its home city this week, it having in 
its leading managers from the states 
where it is operating. The company 
has gathered together a fine looking, 
hustling set of men who are making 
a record in their several localities. 
Wednesday afternoon a formal busi- 
ness meeting was held at the La Salle 
Hotel with addresses by the home of- 
fice and field staff. 

The rest of the time was taken in 
business conferences at the home office. 
There were various forms of entertain- 
ment furnished. The convention will 
close with a banquet at the Virginia 
hotel, Friday evening. In connection 
with the banquet will be a program of 
musical numbers furnished by Herbert 
C. Miller, baritone; Lulu Jones Down- 
ing, pianist and composer, and Anna 
Winch Lawrence, harpist. There will 
be two parts to the musical program. 

Annual Statement Given 

Some forty-five managers and gen- 
eral agents are attending the conven- 
tion, all enthusiastic over the pros- 
pects. The annval statement of the 
company shows assets $562,955, gain 
$161,272; reserve $36,269, gain $29,668; 
net surplus $133,080, gain $71,357, capi- 
tal $299,179, gain in insurance in force 
$2,504,350. Peter Kiene of Dubuque, 
a prominent stockholder, has been 
chosen chairman of the board. 

President E. W. Spicer, Vice-Presi- 
dent and Treasurer J. P. Whedon and 
their associates have builded the foun- 
dations of a first class company. It 
will soon occupy its own home office 
building at Cass and Ohio streets. 

The company is now operating in: 
Illinois, Michigan, Iowa, Colorado, 
Oklahoma, North Dakota, South Da- 
kota, Washington, Montana, Oregon, 
Wyoming, New Mexico, Idaho and 
Utah. 

Speakers and Their Subjects 

The speakers and their subjects 

were: 


Life Insurance as a Business Profes- 
sion—David P. Howells, Utah. 





The Value of Life Insurance to the 
Business Man—A. C. Reinecke, Minne- 


sota. 

Why Banks and Bankers Should Be 
Interested in the Life Insurance Busi- 
ness—D. Nelson, Norta Dakota. 

The Fallacy of Assessment and 
po | Insurance—Edwin 8. 
rado. 

Why I am in the Life Insurance Busi- 
ness—Frank G. Ball, Montana. 

Life Insurance a Protection to Banks 
Through Having Depositors Insured— 
M. F. yless, Oklahoma. 

Where and How to Write Life Insur- 
ance—Clyde C. Burbank, North Dakota. 

The Art of Securing Completed Appli- 
cations—John C. Redman, Iowa. 

Advantages of a New Life Company 
from an agency Standpoint—K. Masser 
Pack, Utah. 

The Necessary Elements of a Good Risk 
—Dr. Duncan R. MacMartin, Medical Di- 


rector. 

A Life Policy as a Tangible Asset— 
Frank C. Rogers, Attorney. 

A Live Agency Force the Best Asset 
of a Life Insurance Company—George H. 
presee, Superintendent of Agents. 

Thoughts from the Actuary—Harris E. 
Vineberg, Actuary. 

How Our Investments are Made—James 
P. Whedon, Treasurer. 

The Past, Present and Future of the 
American Bankers Insurance Company— 
Ernest W. Spicer, President. 


Those Attending the Convention 
Those attending the convention 
are: 


Frater- 
Philpot, Colo- 


rado; F. C. mtana; C. 
South Dakota; C. U. Burbank, North’ Da- 
kota; C. E. L. Thomas, Michi an; Frank 
A, Mangum, Idaho; M. F. Bayless, Okla- 
homa; Farmer, Reitman & Munson, Chi- 
cago; A. M. 9 New Mexico; C. W. 
Shoff, Colorado; D. H. Nelson, North Da- 
kota; H. O. Wilkinson, Washington; D. C. 
Barbee, Mut gg W. P. Cosper, Illinois; 
O. E. Fitch, Illinois; K. M. Pack, Utah; 
George Tunnicliffe, Colorado; L. BE. Slau- 
son, North Dakota; C, F. -Milliken, = 


nois; F. J. Collen, Oklahoma; T L 
Wallace, Illinois; J. A. Kramer, 
Iowa; Mark Salmon, Illinois; D. P. 
Robinson, North D a Keown, 
Illinois; C H. Bowden, Colorado; 
A. Lurie, Illinois; B. S. Middlebrook, 
South Dakota; M. F. Nicholson, Illinois; 


A. B. Davis, Oregon; I. 8. Ferguson, IIli- 
nois; Dr. N, Anderson, Dr. Norman Kerr, 
Dr. J. M. Cunningham, J. A. Wendell and 
Samuel Mandeville, Chicago. 





St. Louis Men Elect 


W. C. Flynn was elected president of 
the Life Underwriters’ Association of 
St. Louis last week at a meeting at the 
Mercantile Club. George L. Dyer was 
elected first vice-president; F. B. Pat- 
ten, second vice-president; Robert L. 
Morton, secretary, and John J. Kelly, 
treasurer. The executive committee 
appointed is as follows: F. N. Cheney, 
J. W. Estes, W. O. Andrews, Joseph 
Barkon and W. F. McCormick. 





The Mack General Agency of the 


“Northwestern Mutual” 


offers splendid opportunities for LIFE INSURANCE WORKERS. 
The “NORTHWESTERN MUTUAL” has a larger amount of ordinary 
business in force in Ohio—SEVENTY MILLIONS—and more in Cincin- 


nati than any other compan 
We accept business onl 


y fooee agents devoting all their time to our work 


and thus provide ABSOLUTE AGENCY PROTECTION to all connected 
with the MACK GENERAL AGENCY. 


Men of character and ability contemplating a change in location will 
find it to their advantage to consider the “NORTHWESTERN AT CIN- 


LIFE INSURANCE WORKERS ‘‘COME’’ 
M. VW. & R. VW. MAOK, General Agents 
Traction Building, CINCINNATI 


CINNATI.” 





Sixtieth Annual Statement 
of the 


Niassachusetts Mutual Life 
Insurance Gompany 


Springfield, Mass. 


Year Ending December 31, 1911 
On the Basis of Paid-For Insurance 








Income 

NN ES OOS EON TE OE Oe LOE, OE ETE $ 9,563,919 
Interest, rents, and all other income............... 3,162,383 

ED «cae hasan eceekwwaceree aiswes ba $12,726,302 

Disbursements 

Death claims and matured endowments............ $ 2,881,636 
Surplus returned to policyholders in dividends..... 1,739,498 
Surrendered and canceled policies................. 959,305 

Total payments to policyholders............... $ 5,580,439 
Se AEE PIII, 65 05-0.013'50 55 Sosa reicvnsssees 2,076,797 

ee IID 5 66 5.00 5.605: wtec ae oao.mene $ 7,657,236 
i i ti a ON ay a aeee ee $64,730,642 
ee Cane gee od om audiera king area 59,709,650 

Detgees December 91, 1041... .. os. ccc. ceccecse $ 5,020,992 
New insurance paid for in 1911 under 13,966 policies.$ 34,922,672 
Insurance in force (including paid-up additions) De- 

cember 31, 1911, under 124,776 policies......... 283,660,270 

GAINS 

ep ban paenudasaaune eens $ 5,131,269 
Nh hati Ay. i Ske ch.5 alla dak: Sayedsie Aha aa haa aeea 404,193 
I ts ibe dinates xn aed WA a 0k oh ot Bore R eas es $51,753 
In dividends to policyholders...................... 202,194 
no oi x» earad neon paon tk oem ee RAD 2,149,601 
ee I I Ss sic shen dwnned vcevian,caree ete 21,163,032 


GEORGE D. LANC, 
‘Superintendent of Agencies 


FOUR STATES LIFE 


THE QUESTION OF THE DAY 


ing life insurance is not so much the age and size of the company, 


but the POLICY CONTRACT, the NET COST and LIBERAL 
CONDITIONS. 


WE HAVE THEM ALL, 
IN NEED OF EFFICIENT FIELD MEN. 


























ADDRESS HOME OFFICE. 





TEXARKANA, ‘ : ; 


ARK. 
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INVOLVES A LIEN NOTE 
CASE IS TRIED IN ILLINOIS 





Policyholder Contends Obligation Is 
Canceled at the End of Premium 
Paying Period 





A case of unusual interest to life men 
was heard by Judge Shirley in the cir- 
cuit court at Springfield, Ill., during 
the past week. Dr. Jantes, a citizen of 
Springfield, holds a legal reserve policy 
in the Franklin Life which was issued 
in lieu of an assessment policy former- 
ly held by him in the Franklin Life As- 
sociation, an assessment concern. At 
the time of the transfer Dr. James 
signed a reserve lien note for the 
amount which would have accumulated 
on his policy had it originally been a 
legal reserve policy. The doctor has 
lived out the 20-year accumulation pe- 
riod and the company sent him regular 
notice of settlement, which amounted 
to the reserve on the policy based on 
the Actuaries’ table and 4 percent in- 
terest, and the surplus declared at the 
end of the 20 years, less the amount 
of the lien with interest from the date 
of transfer. 

What Policyholder Contended 

The policyholder contended that 
while the lien should be deducted from 
the amount due under the policy in case 
of death during the paying period, yet 
it should be canceled at the end of the 
period, and he should be given the re- 
serve value of the policy and the accu- 
mulated surplus. 

The company contends that the lien 
is just as much of a charge against the 
policy as it ever was, and its view of 
the case was supported on the witness 
stand by Superintendent Potter of the 
Illinois department, Major J. J. Brinker- 
hoff of New York, actuary of the As- 
sociation of Life Insurance Presidents, 
who was actuary of the Illinois depart- 
ment for a great many years, George 
Graham, Jr., the present actuary of the 
Illinois department, and Lucius Mc- 
Adam of Chicago, actuary of the 
United States Annuity & Life. 

Decision Not Yet Given 

The case was tried before the court, 
a jury having been dispensed with. 
After all the evidence was in the court 
postponed the argument on the case to 
give him an opportunity to have the 
evidence written up in order to enable 
him to give it his consideration. The 
case is an important one, as it is under- 
stood that the company has settlements 
pending with parties holding matured 
policies on which there are reserve 
liens amounting to close to $100,000. 
While the company’s large surplus is 
sufficient to enable it to stand the loss 
of this case, and kindred cases that 
may arise, yet it is inconceivable that a 
court of last resort would hold that a 
lien of this kind is not a valid asset, 
especially in view of the fact that the 
reserve and deposit law under which 
this company operates specially pro- 
vides for the recognition of policy liens 
by the insurance department as a good 
asset. 





Will Soon Move to Chicago 

The North American Life of New- 
ark has received the consent of two- 
thirds of its policyholders to move its 
home office to Chicago. The directors 
have voted favorably and on Feb. 6 
the stockholders will vote on it. There 
is now no doubt but that the company 
will soon be located in the western 
metropolis. 





Second Agency in Chicago 

The Equitable Life of Iowa is to es- 
tablish a second general agency in Chi- 
cago with W. F. Crawford of Pitts- 
burgh in charge. Mr. Crawford went 
with the company less than a year ago 
and in the first 120 days wrote $117,000. 
He is a young man with a phenomenal 
record and the company expects him to 


produce big things in Chicago. His 
agency will be independent of the gen- 
eral agency of A. G. Sutor. 





Dividends Exceed Death Claims 

For the third time recently the 
Equitable Life of Iowa has paid out 
more in dividends to policyholders 
than in death claims. 
paid $246,000 in dividends and $239,000 
in death claims. This was the case in 
1905 and 1908. 





ENOXVILLE ASSOCIATION FORMED 
The Knoxville, Tenn., Association of 
Life Underwriters has been organized 


with the following officers: T. S. Mc- 
Kinney, president; . C. Martin, first 
vice-president; W. B. Henderson, second 


vice-president; R. G. Crowey, secretary 
and treasurer. The organization was com- 
pleted with thirty-two agents enrolled. 
Bolling Sibley, of Memphis, who is vice- 
president of the Nat onal association, 
aided in the work of organization. An- 
other meeting is to be held Jan. 27 for 
the purpose of perfecting organization. 





GREAT SOUTHERN’S STATEMENT 

The statement of the Great Southern 
Life of Houston, Tex., shows that its new 
business last year on a paid for basis 
was $5,666,778; in force Dec. 31, $10,057,- 
028; admitted assets, $1,078,243; net sur- 
plus, $386,026; capital, $500,000; net pre- 
miums received, $277,957; total income, 
$325,304; paid policyholders, $20,444; total 
disbursements, $264,539. 


Last year it! 





ANNUAL STATEMENT 


The Security Mutual Life 
Insurance Company 


OF LINCOLN, NEB. 


Ledger assets December 81, 1910... .$715,168.62 


ASSETS DECEMBER 31, 1911 


INCOME IN 1911 Total ledger assets........sceeeeses $849,420.96 
Premium income .......-++++see0+s $209,641.09 Accrued interest and rents...... .+e++ 15,988.97 
Interest, rents and profit and loss... 50,014.45 Deferred and uncollected premiums, 
MOE cccccccccccccccccccceccescere 14,619.05 
TED ckatacsdactésensutecdbesced $974,825.16 All other assets.........seesseseess 1,440.80 
DISBURSEMENTS. Ce AE vincent otkeadeksin an $881,428.27 
Total paid to policyholders.......... $ 62,226.17 Deduct non-admitted assets.......... 9,429.17 
Se SE AE e v0 ore. soeese 24,041.24 =Total admitted assets..........++. $871,904.10 
Traveling €XpeMSe ....cccccccccsces 1,483.25 
(onto LIABILITIES 
Salaries to officers and employees... 16,140.61 


Taxes and department fees.......... 
Building expense and repairs....... 8,598.99 
All other expenses..... 


Total 


Balance, ledger assets 


eeesencessens $849,429.95 
W. A. LINDLY, President 


Net legal reserve....... 


ecvccsccvers $660,631.08 
668.57 


Instalment death claim (not due)... 5 
es aedssensene 5,822.73 Premiums paid in advance........+. 1,487.16 
2,721.00 Unearned interest and rents........ 912.81 
slain Unpaid accounts ......ssecesesasees 1,820.29 
State, county, municipal, and federal 
06bseaseesees 2,502.05 CAME ccccccccccccccccvececeseses 1,544.45 
yeedessvubes $125,895.21 Total ..o0vcccnccccceseccecsc cece seer 


Admitted surplus to policyholders... .$205,079.41 
Insurance in force, $6,611,190.00. 


DR. IRA E. ATKINSON, Supt. of Agents 








INCOME 1911 


First year’s premiums......... $ 402,679.42 
Renewal premiums........... 1,558,882.71 
Interest, rents, etc............. 543,734.66 
Supplementary contracts...... 10,000.00 
Dividends left at interest ...... 3,707.85 
I ditedtsatticsesedin ..+. $ 2,519,004.64 
DISBURSEMENTS 1911 
Death claims paid............ $ 239,451.39 
Matured endowments......... 94,547.95 
Dividends to policyholders.... 246,757.86 
Surrender values........:...-. 181,635.59 
Total paid policyholders .. $762,392.79 
Taxes and state fees.......... ’ 47,926.89 


LIABILITIES 

Reserve on all policies........ $9,363,902.93 
Death claims not complete.... 21,978.67 
Claims contested (1)......... 1 

Supplemnt’y c’ntr’cts (not due) 
Premiums paid in advance... . 
Com. dueagents on prem. notes 
Dividends on due premiums. . 
Encumbrance and int. on bldg. 
Accrued taxes and medical fees 
Dividends apportioned for 12 
Div’d’nds on semi-tontine p’Ics 
Dividends at interest ........ 
Unassigned funds............ 
RUNES 655.25 05s 00-2600 


1867 THE FORTY-FIFTH ANNUAL STATEMENT OF THE !2!2 
Equitable Life Insurance Company of lowa 


Home Office: Equitable Building, Des Moines, lowa. January 1, 1912 








Commissions and agency exp’s.” 306,028.70 
Medical fees and inspections... *: 21,254.00 
Salaries of officers and clerks..*: 65,838.06 
Repairs and exp’son real estate “| 26,301.51 
Printing, stationery,postageand ~~ J 
| Re ee 21,505.76 


Rent, home office andagencies. 14,800.63 
Dividends to stockholders. .... 1,000.00 
All other Disbursements ...... 12,913.76 


Total Disbursements...... 
Income over Disbursements 


1,299,962.10 
$1,219,042.54 


ASSETS DECEMBER 31, 1911 


Real estate owned ............ $ 470,182.15 
First mortgage loans.......... 9,299167.14 
. 3.” (= eee ee 846,014.86 
Premmam motes ..2....5..3..... 62,905.43 
Bonds and warrants .......... 69,448.74 
Cash in o and banks....... 47,026.93 
Agents’ balances.............. 23,894.73 
Bills receivable............... 17,362.52 


Total Ledger Assets....... 
Interest due and accrued...... $ 265,745.52 
Premiums due and deferred.... 162,388.91 
Non-Ledger Assets........ 
(SS EE aes ae 
Less items not admitted ....... 
Tot’lAdmit’d As’ts Dec.31,’11 
Increase over 1910, $1,258,856.96. 


COMPARATIVE STATEMENT 


Admitted Assets Year Insurance in Force Admitted Assets Year Insurance in Force. 
$4,171,348.00 1904 $24,275,575.00 $9,941,907.00 1910 $50,619,360.00 
$5,.611,843.00 1906 $30,874,310.20 $11,200,764.00 1911 $57,212,054.00 
$7,672,174.00 1908 $39,106,636 00 

OFFICERS 


CYRUS KIRK, President 
F. C. HUBBELL, Vice-President 
H. D. THOMPSON, Treasurer 


$10,836,002.50 


428,134.43 
$11,264,136.93 
63,372.86 
$11,200,764.07 


GEO. P. HANAWALT, Medical Director 





Total Liabilities......... $11,200,764.07 
INSURANCE ACCOUNT 

In force January 1, 1911... .$50,619,360.00 

Issued and restored in 1911.. 10,195,686.00 


Pudivenwhsscveauds $60,815,046.00 
3,602,992.00 


In force December 31,’11 $57 ,212,054.00 


Increase over 1910.......... $ 6,592,694.00 


DEPOSIT 
Securities on deposit with the Auditor of State 
of Iowa Dec.31,’11,toprotectpol’cyh’ldrs $10,030,124.40 
MISCELLANEOUS 
Per cent of interest, rents and profits earned 
on Mean Admitted Assets in 1911....... 
Per cent of d’th lossesincurred to exp’ctd, '11 
Average per cent of death losses incurred to 
expected for ten years .............e000. 
Per cent of insurance gained to amount 
kt eee eT re oe 
Per cent of insurance in force to amount 
written since our organization (45 years) 60.00 
Per cent of admitted assets on first mort- 
UN I 55 kas 2 ane hoes <b énbodaweednen 83.02 
Nots—It will be seen that the company paid out more 
in dividends to policyholders than it did for death claims— 
something rarely accomplished by any company. 


5.42 
42.00 


52.00 
64.66 


J. C. CUMMINS, yan A 
CHARLES A SNYDER, Assistant Secretary 
GERARD S. NOLLEN, Actuary 
FRED L. WELLS, Asst. Medical Director 
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EQUITABLE MEN BANQUET 
CELEBRATE RESULTS OF YEAR 





Officers, Directors and General Agents 
Gather to Arouse Interest in 
the Work 





The Equitable Life of New York 
gave a banquet Jan. 1% at the Waldorf- 
Astoria jointly to the presidential dele- 
gates and the general agency associa- 
tion of the society. These two agency 
bodies were holding conventions in 
New York Jan. 17 and 18. 

The Equitable banquet was a notable 
affair, being attended practically by a 
full membership of the board of direc- 
tors, and having, in the two conven- 
tions, a great number of the picked 
men of the society throughout the 
United States and Canada. 

Limit Set Had Been Attained 

Enthusiasm ran high with the an- 
nouncement that the limit set for 1911 
of $125,000,000 of new paid for busi- 
ness had been attained, and more. 

President Day, in a masterly address, 
made reference to the work of the 
Equitable and its officials under the 
strain of the home office building fire. 
He told how the business proceeded 
practically without interruption, and 
gave great praise to his chiefs of staff. 
Referring to the incidents of the fire, 
President Day deplored the loss of life 
as an irreparable disaster. 

ZBqual to Emergencics 

He referred to the immunity of the 
Equitable from financial loss, and to 
the appreciation that had been roused 
over the ability of the Equitable to 
withstand all disturbing elements and 
to proceed without variation in its set 
course of highest possible efficiency in 
service to its policyholders. 

Judge John D. Kernan and William 
Whitman acted as spokesmen for the 
board of directors. They expressed 
unbounded admiration for the efficient 
work of President Day and the offi- 
cers in continuing the business prac- 
tically without delay, however seriously 
inconvenienced by the loss of the home 
office and its records, in the fire. 
Emphasis was placed upon the ability 
of the Equitable to survive difficulties 
upon its inherent strength, and upon 
the ambition to rise to new heights of 
service. 

Address by Mr. Rosenfeld 

Henry L. Rosenfeld, insurance as- 
sistant to the president, in a rousing 
address called attention to the fact 
that assembled in the room were the 
three branches of Equitable organiza- 
tion splendidly represented, namely the 
board of directors, the officers and the 
leading general agents and leading per- 
sonal producers. He called for co- 
operation and sympathy, one with the 
other, to even a greater order than 
had been already attained, that the 
Equitable might go on in its ambitions 
to be greater and better than ever be- 
fore. The address embodied refer- 
ence to general managerial policy that 
was well received, 

George T. Wilson, the second vice- 
president, made a call to arms to the 
men for a record year for 1912 and 
$150,000,000 was the mark he set. En- 
thusiastic shouts volunteering full co- 
operation was the response of the 
agents. 





Warns Its Agents 


The ruling of the Illinois insurance 
department that an agent of one life 
insurance company who desires to 
place business in another company 
must have a license as agent of that 
other company, has resulted in-one 
prominent Chicago office issuing a 
warning to all its agents not to place 
any business in other companies with- 
out being licensed. The company which 
accepts such business without securing 
a license for the agent offering it is 





Joseph A. De Boer, President 


NATIONAL LIFE INSURANCE COMPANY 


MONTPELIER, VERMONT 


62nd Annual Statement, January 1, 1912 


Osman D. Clark, Secretary 























1892 
1912 


$2,218,360 
$9,156,450 


$ 7,625,780 
$53,445,289 


{ASSETS (Paid-for Basis) LIABILITIES (Paid-for Basis) 

U. S., State and Municipal Bonds... .$18,384,813.84 | Insurance Reserves ................ $40,457,486.00 
(at Market Value) Annuity Reserves ...............46- 4,623,457.00 
Mortgages, First Liens............. 23,659,271.29 | Extra Reserves ........cccccccccees 179,823.55 
Policy Loans and Premium Notes.. 8,180,432.53 | Trust Fund Reserves............... 171,870.00 
Real Estate, Book Value............ 275,000.00 | Policy Claims- Under Adjustment.... 103,037.97 
Cash in Banks and Office............ 1,081,641.91 | Other Liabilities ................... 165,382.00 
Interest and Rents Due and Accrued 1,148;699.10 | Taxes Payable in 1912.............. 174,515.24 
Deferred and Unreported Premiums.. 714,833.97 | Dividends Payable in 1912......... 994,971.81 
Sy HONE PRED biw'k ov Kc ek ons vaeces SOP EE © EMRE TBO 06 cies cd occcscds 4,243,991.66 
eT Teer ree $2,330,754.58 
I oD ine ace ok cialis wn tenes Gtnoe Aeeden ce ep: $53,445,289.81 

PN OS NN BUD 6 kee istics sd awiees ccsbesvccesss $4,915,226 

Payments to Policyholders Since Organization ............... $53,824,008 

Dividends Paid, 1911, $878,870. Payable, 1912 ................ $994,971 

Increase in Undistributed Surplus Over 1911 ................. $495,144 

Beppreen Teemed, FasG-for WaSG soos sc sic ec ccc etc cccececcees $18,074,902 

Insurance Outstanding, Paid-for Basis..................0e0000s $172,678,655 

PROGRESS IN THE LAST TWENTY YEARS 
JAN. 1 INCOME ASSETS SURPLUS INSURANCE IN FORCE JAN. 1 


$ 895,421 $ 51,369,348 
$6,574,746  $172,678,655 


1892 
1912 





Interest Earned 1910, 4.90%. 
Interest Earned 1911, 4.96%. 





DIVIDEND SCALE INCREASED FOR FOURTH SUCCESSIVE YEAR 


OLMSTED BROTHERS & COMPANY, State Agents, Ohio and Indiana, Williamson Building, Cleveland, Ohio. 
D. G. DRAKE, General Manager, 424 Marquette Building, Chicago, Ill. 


Actual to Expected Mortality, 1910, 63.76%. 
Actual to Expected Mortality, 1911, 57.58%. 





4 announced that General Manager Rob- 


ert T. Furman would be elected vice- Te ogee ie en ee Se SS. against 


DEATH FROM ANY CAUSE 
PERMANENT TOTAL DISABILITY 


ma 
DISABILITY RESULTING FROM ANY SICKNESS OR ANY ACCIDENT 











placed in the position of operating 
through unauthorized agents. On this 
account some offices are exercising 
greater care in enforcing their rule not 


Just What You Have Always Wanted 





to accept business from brokers. 





Celebrate Twenty-Fifth Year 

The general agency of F. A. Kendall 
Son & Co., which has represented 
the Penn Mutual at Cleveland for 
twenty-five years, report $35,386 in 
paid premiums last year, an increase 
of $7,197 over 1910. The year 1909 
showed a $3,367 increase and 1910 a 
$4,683 increase. 





Furman Will Be Vice-President 

At the annual banquet of the execu- 
tive staff of the Reliance, comprising 
the chief field workers, President Reed 


president and a member of the board 
at the annual meeting. Mr. Furman 
has made a fine record for the Reliance 
since he came to it four years ago. He 
has established a live organization and 
greatly increased the producing force. 

The executive staff convention was 
a great success. The banquet was 
especially enjoyed. Aside from some 
of the officers, Rabbi Leonard Levy 





LIBERAL COMMISSIONS—LIBERAL RENEWALS 
LIBERAL EXPENSE ALLOWANCE - 
LOW PREMIUMS— HIGH GUARANTEES 


Great opportunity for GOOD MEN in OHIO, KENTUCKY, WEST VIRGINIA 
If nota PRODUCER—SAVE YOUR STAMPS 


The Cleveland Life Insurance Company 


Wu. H. Hont, President 











The Columbian National life Insurance Compeny 
ARTHUR E. CHILDS, President 


TOTAL DISABILITY FEATURE 
Everything up to the minute 


CLEVELAND, OHIO 








For agencies address 


BOSTON, MASSACHUSETTS 
WM C. JOHNSON, Vice Pres. and Gen. Mgr. 














and Congressman Burke spoke. Mr. 
Furman acted as toastmaster. 








WANTED FOR ILLINOIS 
General Agents of good character to sell our stipulated premium original low cost life 


Getting Some Good Men policies. Annual premium after the first year, $1000.00 policy: 

The Toledo Life is attracting some P= b peeeeeesersscceneccesecenccconcsoccceseces er Send for booklet — 
good men to its agency force. E. A.| « a9 [000 16.00 it gives inside facts 
Leavenworth, who was ining met Pa. diabicinine ath tineh i resckeacocssiccovexsei” 20.00 on life insurance 
for a big eastern company, has taken 
western Michigan with headquarters at MERCHANTS RESERVE LIFE COMPANY 


Grand Rapids, A. E. Kinnison has been 


9 S. LA SALLE STREET 


CHICAGO, ILL. 
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Che Travelers Pnsurance Company 


Hartford, Conn. 


S. C. DUNHAM, President 
Forty-eighth Annual Statement, January 1, 1912 











Railroad Stocks 


Other Bonds and Stocks.................. .-. 3,049,718 
Cash om Fined and in Bakr. ...cocccc ccccccce 2,458,251 
RN RRR 8 oy Ce Se eT mB 1,065,550 
Naw 'a 4 4 oh hata eee ba séaten 1,229,821 
RSet Se Se ee eee 954,481 
Loans Secured by Collateral................. 335,577 
BPOEOCCUE Tiles FUGUE 6 noo ccc on ccc coccsccs 593,139 
Prems. in Course of Collection............... 1,746,587 
Total Assets $79,924,203 


(Value of Bonds oa Amortized Basis) 


ASSETS | RESERVES AND ALL OTHER LIABILITIES 
Railroad EN ten eia:t.n dat hud ccm aaln ta a ale aaihd $25,381,963 Reserve Funds to Protect Policyholders eT Pe $66,192,854 
First Mortgage Loans... ocesee ses eereeeccnns 25,267,753 Losses in Process of Adjustment.............. 469,095 
Loans Secured by Company’s Policies.......... 8,088,833 Berbeaet Feed te AGVARGG, ooccsc ce cccccecscece 198,841 
Government and Other Public Bonds......... . 5,774,774 Premiums Paid in Advance.................-. 92.908 








927,254 





SE 600 sdadces éetahbckasioniets $2,500,000 
a is:a -oebbee 0.s-ahv'n kindan Aine oan 9,543,251 
Gaplent and Gurplas.............cecccsecsiees 12,043,251 
Total Reserves, etc. $79,924,203 








Total Cash Income ..... 
Increase in Assets ... 


Increase in Surplus 


Paid to Policyholders 





ee 


er 


a 


RECORD OF 1911 
kebensbusetanns on nes $21,795,000 


4,628,000 


Increase in Reserve Funds to Protect Policyholders 3,466,796 


1,025,000 


New Life Insurance Issued in 1911, Paid-for Basis 38,668,000 


10,741,000 








RECORD TO END OF 1911. 
Paid to Policyholders, Over.................. $112,000,000 


Life Insurance in Force, Paid-for Basis........ 249,729,000 
Total Number of Accident Policies Issued..... 5,828,000 
Number of Accident Claims Paid............. 583,000 











appointed for West Virginia and John 
E. Bridgewater has has been given 
central Kentucky with headquarters at 
Paducah. 


COMMENTS ON THE FIGURES 


President L. K. Thompson of the 
Northwestern National Life 
Analyzes Its Statement 








President L. K. Thompson of the 
Northwestern National Life comments 
in a most interesting way concerning 
the company’s annual figures. It paid 
last year in matured endowments $1,- 
247,642, in dividends and accumulations 
$134,168, in death claims $295,637, in 
surrenders $36,668, a total payment of 
$1,714,055 to policyholders in addition 
to $332,728 policy loans. President 
Thompson says: 


The year just closed has been the most 
satisfactory in the history of the com- 
pany. Very substantial progress was 
made along all lines. The policy of con- 
centration adopted in the fall of 1910, and 
the aim for greater efficiency in every 
department, has produced the most 
marked results in the field. In pursuance 
of this policy we withdrew at the close 
of 1910 from Georgia, Alabama, Missis- 
sippi, Louisiana, Utah and California, ter- 
ritory which had given us during the 
year $1,279,500 new business, and we en- 
tered no new territory during 1911. . Not- 
withstanaing the cutting off of the agen- 
cies giving us this considerable volume 
of business in 1910, the total in applica- 
tions received during 1911 was $7,587,660, 
or $1,112,217 less than in 1910; the issued 
business, $6,792,100, or $652,077 less; while 
the paid-for new business was $6,264,339, 
or only $26,674 less; a reduction in waste, 
a saving in expense, and an improvement 
in quality equaled, we believe, in no other 
company in 1911. 

Another prominent feature of the past 
year’s record is the large amount paid 
in matured endowments, $1,247,642.49, a 
very exceptional figure for a company of 
our size. There were 2,152 such claims, 
amounting with dividends or accumula- 
tions to $1,381,810.48. The death claims 
incurred during the year amounted to 
$278,848.75, or $10,359.62 less than in 1910, 
notwithstanding the increased amount of 
risk, continuing the very favorable show- 
ing of the preceding years. 

The annual statement will show in 
round numbers insurance in force, $27,- 





800,000, a net gain of $1,000,000; assets, 
$5,485,000, a decrease of $600,000; surplus, 
$342,500, an increase of $48,000. The de- 
crease in assets, due entirely to the ex- 
traordinary payments in matured endow- 
ments, in no wise impairs the standing of 
the company or diminishes its strength. 
On the contrary, the corresponding de- 
crease in liabilities and the increase in 
surplus results in a showing at the end 
of the year of $1.067 in admitted assets 
for every dollar of liability against $1.051 
at the beginning of the year. 





Probe Western Life Indemnity 


Actuary Graham of the Illinois de- 
partment and Examiner Gilchrist, act- 
ing for the Nebraska department, have 
been engaged recently in an examina- 
tion of the Western Life Indemnity of 
Chicago. 

The company desires to reinsure the 
members, as individuals, of a fraternal 
society domiciled in Nebraska, and 
Auditor Barton of that state required 
an examination of the affairs of the 
company as a condition precedent to 
its admission to his state. Auditor Bar- 
ton requested the Illinois department 
to join in the examination. The results 
of the examination, however, have not 
yet been made public. 





Issues Combination Policy 
The Reliance Life is now issuing its 
“Duplex Policies,” life and accident, in 
two contracts. The accident part, it 
figures, will be more reasonable than 
most companies because it pays its 
large initial commission but once, the 
same as the life premium. It declares 
it can give the same benefits for $15 

that other companies do for $25. 





Phoenix Mutual’s Fine Showing 

The annual statement of the Phoenix 
Mutual shows assets $32,313,102, sur- 
plus $1,174,753, premiums $5,024,455, to- 
tal income $6,672,928, paid policyhold- 
ers $3,257,402, total disbursements $4,- 
541,486, new business $18,953,122, 
amount in force $135,897,216. The gain 
in assets is $2,216.742, in income $410,- 
544, in insurance $9,546,600. During the 








*‘Live Ones Investigate” 





We need the service of high grade salesmen, capable of tak- 
ing charge of territory and handling a crew of men in the 
placing of the capital stock of a devics that decreases the cost 
of light and power by electrical means. 


This method has been in use two years, and is thoroughly 
demonstrated as to its practicability. 











Kansas Company organized and licensed by the 
bank commissioner. The Missouri Company 
about to be organized. Companies will be organ- 


MODERN ELECTRIC SALES COMPANY 
907 Baltimore Avenue : KANSAS CITY, MO. 














SIMON P. GARY, President #RED W. RITZMANN, Secretary . A. RAUCH, Treasurer 


German N ational Life Insurance Co : 
CHICAGO 


Authorized Capital $500,000.00 


LEGAL RESERVE 


$100,000.00 Deposited with the State 
Agents Wanted Contracts Direct with Company 


Home Office, eo Chicago, Ill. 
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time since it was organized the Phenix 
has paid policyholders the large sum of 
$66,512,101, a monument everlasting to 
this splendid institution. 





HAS MANY CASES PREPARED 





A. C. Wegner Now Ready to Proceed 
Against a Number of Companies 
Under Antirebate Law 





A. C. Wegner, the New York Life 
agent in Chicago who started the 
prosecution of the Hartford Life for 
rebating, which resulted in the supreme 
court of Illinois holding the antirebate 
law constitutional, is now about to 
carry on similar prosecutions against 
a number of other companies and Chi- 
cago agents. He has been securing 
evidence for several years and states 
that he has the necessary information 
to enable him to prosecute a consider- 
able number of the important compa- 
nies operating in Chicago. After the 
Hartford Life case got into the courts 
it was not thought advisable to start 
any more cases until the supreme court 
should pass on the validity of the law. 

Mr. Wegner says that he is going to 
clean up Chicago and make it a decent 
place to write life insurance in. He 
states that of late a number of agents 
have told him that he has increased 
their income, as they were afraid of 
being found out and put out of busi- 
ness if they rebated and accordingly 
had collected a hundred cents on the 
dollar and had not lost any business 
by so doing. 

The Illinois law, according to Mr. 
Wegner, has fallen into disrepute be- 
cause it was not enforced. The com- 
panies cannot discipline their agents 
for rebating, as that is a usurpation 
on their part of the functions of a 
court. He has the opinion of the coun- 
sel of one of the prominent companies 
that inasmuch as the law provides for 
a penalty- the agent canhot be con- 
sidered as a rebater and punished un- 
til he has been found guilty by due 
legal process, and that a company can- 
celling an agent’s contract for rebat- 
ing before he is so found guilty would 
expose itself to a suit for damages. 

Mr. Wegner states that one of the 
chief difficulties he is now encounter- 
ing is in getting the state’s attorney’s 
office to take the cases up fast enough. 
The office is so crowded with work 
that State’s Attorney Wayman finds 
it very difficult to give either his own 
time or that of an assistant to this 
work. The Hartford Life case was 
handled by Mr. Wegner’s personal at- 
torney who was appointed a special 
assistant to the state’s attorney for 
that purpose. 

A strong desire has been expressed 
in some quarters that Mr. Wegner 
“call off his dogs.” This appears to 
come chiefly from managers or general 
agents who fear the loss of good pro- 
ducers on their staffs. 





Shows Fine Increases 


Much interest is being taken in the 
annual figures of Old Colony-Com- 
mercial Life of Chicago, as this exhibit 
is the first to follow the consolidation 
of the two companies. The assets are 
now $543,701, reserve $310,978, capital 
$185,515, net surplus $38,349. The 


assets increase $262,208, the income 
ains $100,336, the reserves increase 
224,485 and the gain in insurance is 
$2,930,000. The company has a fine set 
of officers and directors who are see- 
ing to it that the company is develop- 
ing naturally. President H. G. Austin 
is watching the corners and is giving 
the company a splendid administration. 
Its agents are gratified at its progress. 


Union Mutual Life’s Figures 

The statement of the Union Mutual 
Life shows premiums $2,251,028, total 
income $773,976, paid policyholders $1,- 
685,205, total disbursements $2,240,254, 
total income $3,025,254, assets $17,978,- 
645, surplus $1,633,444, new business 
$5,242,246, amount in force $62,104,245. 
The company is rock-ribbed and stal- 
wart. In its annual report the direc- 
tors say in part: 

In other reports the growing volume of 


loans upon policies has been deplored. The 
situation is not bettering. The habit is 





spreading rather than diminishing of bor- 
rowing on account of policies for what- 
ever necessities may arise, trivial though 
they may be, and thus, most often for 
insufficient cause, a mortgage is placed 
upon the future happiness of the family. 
which are made for the Se of 
meeting premiums, when no other means 
are available, are to be commended, but 
indiscriminate borrowing because it is 
possible under the terms of the policy is 
an inadvisable procedure. hile the 
company can readily make these advances 
on account of the insurance, the harm 
lies, from the standpoint of the policy- 
holder, in taking that much of the pro- 
tection away from the beneficiary, whose 
later necessity for it is likely to surpass 
the requirements of the present. 
Taxation of premiums continues promi- 
nent as an expense. Added to the already 
burdensome state taxes is the corporation 
tax imposed in recent years by the fed- 
eral government upon what is designated 
as net income, from which deduction is 
not permitted of the item termed “divi- 
dends” upon policies (which are really 
only returned unused payments), the com- 
mon use of which mi to 
have been responsible for the require- 
ment that they be included in the amount 
upon which the tax is paid. While not 
of itself large, it puts a further distinct 











factor upon the cost of transacting the 
business. 





Will Increase Its Capital 

The German National Life of Chi- 
cago will not reinsure or consolidate 
with another company. It will sell 
$100,000 additional stock at two for 
one, thus adding to its surplus. When 
it is well financed it will be in good 
shape for pushing for business. The 
company has a good premium income. 





Stake Leaves Republic Life 

John P. Stake, vice-president and 
general manager of the Republic Life 
of Kansas City, has resigned to take 
effect Feb. 1, and will devote his time 
to his personal interests, leaving Kan- 
sas City Feb. 1 for an extended busi- 
ness and pleasure trip to old Mexico. 
He has been increasing his land hold- 
ings in Mexico for the last ten years 
and will now give all his time to these 
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SIXTY-FIRST ANNUAL STATEMENT 


—of the—— 


Phoenix Mutual Life Insurance Company 


OF HARTFORD, CONNECTICUT 


JANUARY 1, 1912 


JOHN M. HOLCOMBE, President 


1912 





Number of Policies in 





Increase for year, 4,758. 
Increase in Assets, $2,216,741.64 


ASSETS LIABILITIES AND BESERVES FOR FUTURE 
First Mortgages on Real Estate.............. $19,186,232.73 i CONTINGENCIES 
Home Office Property..........scecseceeeeees 560,000.00 | °serve on Qatar ee 
NG Sy veh Sod oss cceesecces dec 169,943.00 $98,597,587 at 3% 
. Reserve 3,216,775 at 34%% 
Stocks and Bonds (Book Values)............. 6,712,682.25 34,082,854 at 4% $29,695,689.00 
Actual Mortality 62% of expected or table rate 
Premium Notes and Loans on Policies........ 4,272,530.93 Actual interest received 5% % on reserve 
Cash in Company’s Office............c.es000- 474.68 —— v4 De peoaes eomapseee. cnet eees none. 
Cash in Banks at Interest... ...........+... 551,987.67 ‘aeine mAs ReNpReY Pets fac: 69,769.00 
Interest accrued and due...............-.05- 462,430.27 wane ge pee ier 4 soeee paces Lae ahi A 47,495.00 
e. oli- 
Net Deferred and Outstanding Premiums..... 406,820.66 ‘an cont by nw Bie gph A —* 
miums and premiums and interest paid in 
advance and medical fees accrued but not 
EES ere 165,453.46 
Dividends held on deposit at interest........ 176,036.16 
$30,154,442.62 
J EXCESS OF ASSETS OVER ASCERTAINED 
ff AND CO D 4 ee 2,158,659.57 
vw APPORTIONED AS FOLLOWS: 
Dividends or abatements on out- 
ums, Ose ac- 
cumulated and all apportioned 
and available in 1912 and ac- 
crued taxes not yet due....... $ 897,321.87 
Dividends or abatements provi- 
J sio apportioned for 1913 
/ and subsequent years.......... 86,584.92 
v. Excess of assets at book values 
J over all actual present and fu- 
if ture liaibilities as described 
A PE oubstesdeces atesecsbeds 1,174,752.78 
PD axp iat bnuds kelaeebad es the ckhkconin $32,313,102.19 $32,313,102.19 





Market values not included in above statement are in excess of book values. 


Insurance in force, $135,897,216. 
Increase for year, 
Increase in Income, $410,543.96 


force, 72,100. 


GROWTH IN TEN YEARS 


Year Premium Income Assets Insurance in Force 
1901 $2,647,988 $14,409,255 $ 65,872,834 
1911 5,024,454 32,313,102 135,897,216 


9,546,600. 




















OLD COLONY-COMMERCIAL LIFE INS. CO. 


H. G. AUSTIN, President 
OLD COLONY BUILDING, CHICAGO 


Address: 


OFFERS 4 Very Special Proposition to Some Live Producing Agent to Take Charge of Some Unusually 
Good Territory in Illinois and Wisconsin. 


A Chance to Advance. 


SILVESTER SCHIELE 


First Vice-President and Director of Agencies, Home Office 
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New England Mutual 
Life Insurance Company 


87 Milk Street, Boston, Massachusetts 


ALFRED D. FOSTER, President 


SIXTY-EIGHTH ANNUAL STATEMENT 


December 31, 1911 


ASSETS LIABILITIES 

Bonds and Stocks, market value - $34,401,793.00 | Reserve at Massachusetts Standard $50,997 ,458.47 
OS Oe aera ae 1,947,346.47 Death and Endowment Claims Re- 

ported and Awaiting Proofs - 293,505.07 
Loans on Mortgage = - cae fH 11,862,700.00 Reserve for Unreported Death Claims 37,794.00 
Loans on Collateral Security - - 450,000.00 Reserve for Equalization of Mortality 
Loans on Policies and Premium Notes 7,897,568.91 > and reg ere peg Assets - a 

remiums Paid inAdvance - - ,070. 

Interest and apele — and accrued 724,523.54 Commissions and Expenses Accrued 42,208.44 
Net Outstanding Premiums - - - 484,056.36 Insurance Taxes, Payable in 1912 143,780.52 
Cashin Banks - - - - - - - 672,130.35 Distribution of Surplus Accrued - 449,994.79 


Distribution of Surplus Apportioned 
Dec. 31, 1911, payable in 1912 1,600,000.00 





NET SURPLUS - - - - - - 4,581,306.98 

$58,440,118.63 $58,440,118.63 
Increase in Assets - - - - - - $ 4,017,475 
Increase in Net Surplus” - - - - - 267,113 
Increase in Insurance Paid for - - - - 3,223,821 
Increase in Insurance in Force - - - - 19,087,556 
Total Insurance in Force - - - - - 232,817,732 


CHARLES B. CLEVELAND, General Agent, First National Bank Building, Chicago 
JULIUS H. MEYER, General Agent, Chicago Stock Exchange Building, Chicago 
A. L. SALTZSTEIN, General Agent, Mack Block, Milwaukee, Wis. 
EDWARD P. DICKINSON, General Agent, Myers Building, Peoria 
BRUENGER & DUNBAR, General Agents, First National Bank Building, Cincinnati, Ohio 
H. F. McNUTT, General Agent, Citizens’ Building, Cleveland, Ohio 
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interests. His successor has not yet 
been appointed. 

The annual statement of the Repub- 
lic Life shows total income for thy 
year of $94,461, including $54,625 on 
account of capital stock. The disburse- 
ments were $30,746. The total assets 
are $113,422, and the surplus $99,811. 
The company now has $811,778 insur- 
ance in force. 


Largest Adding Machine 


The largest adding machine ever 
manufactured has recently been put in 
service in the office of the Postal Life, 
which has purchased a machine de- 
signed to handle forty-one columns of 
figures all in one line, thirty-four col- 
umns adding and seven simply printing, 
practically at one operation. 

At the first position of the carriage 
“age” and “attained age” are listed, each 
requiring two columns of figures. Neither 
is required to be added. By an almost 
human intelligence the motor, when the 
first two items are printed, automatically 
shifts the carriage and sets the machine 
to add on a separate set of adding wheels. 
While in this position three separate 
items, “quality of policies,” “amounts,” 
and “exposures’ are set into the machine. 
Then the motor prints the three amounts 
and accumulates them on the upper set of 
adding wheels. 

The same operation sets the machine to 
bring the lower set of adding wheels into 
position. This also sets the keyboard 
for a double split instead ef triple and 
enables the operator to set “Expected 
losses” and “Actual Losses” into the ma- 
chine to be printed and added. After 
printing these latter figures, the carriage 
returns automatically to the starting 
point. 

The machine is built to allow two fig- 
ures for age, two for attained age, five 
for quantity of policies, six for amounts, 
six for exposure, nine for expected losses 
and eight for actual losses, a total ef 41 
figures. 

The Mutual Life uses a similar’ ma- 
chine in its actuarial department, and a 
large number of similar machines are 
being used by insurance companies. 


Growth of National Life 

The National Life of Vermont closed 
the year 1911 with $172,678,655 insur- 
ance in force, a gain during the year of 
$5,417,429; assets, $53,445,289, a gain of 
$3,004,770; surplus, $6,574,746, a gain 
of $495,145. Its income last year was 
$9,156,450, a gain of $302,443. Dividends 
to policyholders were $878,870 in 1911 
and in 1912 they will be $994,971. The 
total paid policyholders last year was 
$4,895,342, and the total disbursements 
were $6,392,967. 

The gains are based upon an ac- 
counting which includes in liabilities 
all dividends payable or to be cred- 
ited in 1912, and also every form of 
accrued liability, including taxes pay- 
able this year. It is one of the best 
managed companies in the country. 








THE GEM CITY LIFE INSURANCE COMPANY 


COMMERCIAL BLDG., DAYTON, OHIO 
READY FOR BUSINESS JANUARY Ist, 1912 


Agents wanted in every county in Ohio, Pennsylvania, Indiana and Michigan. None 
but live wires need apply. Dayton has never had a life insurance company. It is the Gem 
City of the middle West and is the greatest manufacturing city in the country in propor- 
tion to population. 

Proposed Capital $100,000 


FRANKLIN T. BETTS, 


F. F. McGINNIS, 
Vice-President and General Manager 


Secretary and General Counsel 














Western Life Companies 


Stock Salesmen— Attention! 


Success in selling stock, as in everything else, depends largely upon the industry 
and ability of the Salesman. 


MEN OF PROVEN ABILITY 


will fail to succed unless the proposition which they offer has merit. We havea 
line — which talks for itself and helps the salesman to 


MAKE BIG MONEY. 
Strong rullers, Exceptional leads, Address . 


CONSERVATIVE LIFE INSURANCE COMPANY 
A South Bend, Indiana 





Report of Their Activities and 
Progress 











Equitable Life, Iowa—Its annual state- 
ment shows that it wrote $10,195,686 new 
business in 1911, its insurance in force 
at the end of the year being $57,212,054, 
the increase in amount in force being 
$6,692,694. Its assets are now $11,200,764 
and net surplus, or unassigned funds, 
$892,832. It paid to policyholders last 
year $762,393. Of this sum death claims 
were $239,451 and dividends to policy- 
holders $246,758, the dividends exceeding 
the death claims. Tre premium income 
was $1,961,562 and total income, $2,519,- 
005. 























Citizens Union Life Insurance Co. 
459 THE ARCADE CLEVELAND, OHIO 


* + * 
Wational Life, U. 8S. A.—New business 
written last year, paid for basis, $8,349,- 


260; insurance in force, $46,363,000; as- 

sets, $9,616,336; net surplus, "$903,704; Chas. P. Wickham, Fr., President and General Manager 

t , * , 3; a o es . . ° ° 

come, me 396.806; 6 a policyholders, _This company is in the process of organization and the stock is being placed on a 
$20 116,493; total disbursements, $2,813,- | basis that assure the success of the company after it starts writing business. There 


is room for more stock salesmen who can p stock at a fair margin of expense. We 
employ only high-class men whose references are first-class. No stock is soid through 


misrepresentation. ; 
Address the President 


STOCK SALESMEN 


We have the strongest stock selling proposition 
ever offered. Position open for a few good men. 


Address, 
The Ideal Life Insurance Co. 


Beckel Building, DAYTON, OHIO 


WHICH SHALL IT BE? 


. a o 

Minnesota Mutual, St. Paul—New busi- 
ness paid for last year, $2,510,600; . in 
force, $20,124,097; assets, $3,427,702; net 
surplus, $164,432; net premiums, $668,- 
784; total income, $831,666; paid policy- 
holders, $407,039; total disbursements, 
$570,554. 


s - . 

Boyal Union Mutual, Iowa—lIts insur- 
ance in force is $25,547,644, gain $2,459,- 
458, total income $1,122,837, gain $102,- 
796, assets $3,432,067, gain $461,083, sur- 
Plus $260,258. ko 


Toledo Traveling Men’s Association— 
This company has $85,000 of cash sur- 
plus and two small assessments on the 
1,300 members will raise this figure to 
$100,000. 





Pederal Life—The company has had a 
very good year. Its business in force is 
$20,053,378, an increase of $3,146,151. 
«resident Hamilton will mark the twelfth 
year of the company’s career by moving 
into its own new home office building in 
Chicago, which is a decided acquisition 
to the material and artistic possessions 
of the city. It will also put into effect 
its accident department under the man- 
agement of Charles P. Woffo d, an ex- 








perienced hand, who is rigid in his hon- 


A proposed Capital Stock Legal Reserve Life 
Insurance Company, about to start in business, 
desires to enter into communication with a prac- 
tical Actuary and a practical General Agent. All 
communications must state experience, age, etc., 
and will be considered confidential. Address: ° 








Toledo Traveling Men’s Association 


Box 97, TOLEDO, OHIO 
THE 


Minnesota Mutual Life Insurance Co. 


E. W. RANDALL, President T. A. PHILLIPS, Secretary-Actuary 
Established 1880 

@ We have openings for two District Managers and two Special Agents in South 

Dakota. Good banking connections and unusual opportunity for selling policies for 

this strong western company. Splendid opportunities for the right man. Only 

high-class men, capable of at least $100,000 personal production per annum, 

need apply. 


@ For information, address A. T. Downey, State Agent, Mitchell, South Dakota. 











A Word to You Men of ABILITY 
and INTEGRITY 


Do you DESIRE a connection with a strong, wide- 
awake institution, one whose officers will stand the 
SPOTLIGHT? 


If so, and you are the man who can GET RESULTS 
on a good stock selling proposition, address 22-Y, 
care The Western Underwriter, Chicago. 


High class casualty stock salesmen 





desired to sell stock in Minnesota and 
the Dakotas. 


Only first-class salesmen 
Address 8-K, care The 


Western Underwriter. 


need apply. 
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The Land of Opportunity 


FOR AN INSURANCE SALESMAN: 


Wisconsin 
The Gompany of Opportunity 


For the Old-Fashioned Square Man: 


Ask why of 


nsurance 
Home Office, Madison 





A Penn Mutual Premium, less a Penn Mutual 
Dividend a Penn Mutual Policy, 
containing Pean Mutual’ Values, makes an Insur- 
ance tae fs ans which e sum of mill its 
& ee + oe net low cost aad care 


The Penn Mutual 
Life Insurance Company 
of Philadelphia 


On January 1, 1909, rates were reduced 
and values increased to full 3% reserve. 








3 GOOD POLICIES 


1—19 Pay-Premium Savings Policy. 
2—Ordinary Life 20-Yea: Settlement Policy 
3—Paid-Up Addition—20 Pay Life Policy. 


As well as all other regular forms 


Central States Life 


ST. LOUIS, MO. 


Capital $300,000 Deposited with State 
1300 Stockholders Sworn to Boost 


HOWARD C. BOONE, 
President 


Stop! Look! Listen!!! 


Some time, Somewhere, Some Com- 
pany may bring out as complete and 
scientific a policy, and offer as good 
an agency contract as ours; but no 
company is doing it now. Write 
right NOW to 


The Columbus Mutual Life 


Insurance Company 
The “Wyandotte” 
Columbus 


J. A. MoVOY, 














Ohio 


MICHIGAN 
STATE LIFE 


DETROIT 
Frederic Apps, President 


A Liberal Salary and First Year 





’ Commission and a Continuous Re- 


newal Commission to 
TWO Personal Producers in 
OHIO or INDIANA 


Address 


HOWARD C. WADE 
Supt. of Agents 











esty and has a wide knowledge of insur- 
ance in general. President Hamilton feels 
that the Federal is on the eve of great 
development. It has gotten out a set of 
policies brought up to date that are at- 
tractive. President Hamilton has worked 
hard and faithfully and deserves all suc- 
cess. He has aimed to keep in touch 
with the best currents of the business and 
he has absorbed a large amount of in- 
formation on company _ management. 


Midland Mutual, Ohio—All the old offi- 
cial board was re-elected at the annual 
meeting of the company held Tuesday. In 
addition, a new office was created, that of 
comptroller, which will be filled, after 
April 1, by George W. Steinmeiz, for 
many years one of the most valuable em- 
— of the Ohio insurance department. 

eports made at the meeting, which was 
largely attended, showed the steady and 
satisfactory growth of the company. To- 
tal income for the year was $300,608.66, 
an increase of 32 percent; disbursements, 
$161,640.43, an increase of 8 percent; ex- 
cece of income over disbursements, $143,- 

968.23. Gross assets of wie company are 
$594,799.59, which includes the amortiza- 
tion’ of bonds held by the company 
amounting to $3,448.64. Total liabilities 
are $326,366.24, leaving a surplus to pol- 
icyholders of $268,433.35. Death claims 
incurred during the year amoun.w to 
$17,000, which was only 26 percent of the 
expected. 

> * * 

Indiana Nationul Life—Its paid-up cash 
capital igs $236,060, Last year it wrote 
$2,236,000 new business and its net pre- 
mium income was $151,348. Its total in- 
come was $305,216. It paid policyholders 
$39,997. It will pore? erect an eighteen 
story home office building at 316-20 North 
Meridian street, Indianapolis, on prop- 
oy purchased from the Indiana Millers 

Fire. -It will represent an investment of 
$750,000. The company is five years old 
and has had a rapid growth. 


Commercial Life, Indianapolis—While 
last month and this have been dull, still 
the company reports very gratifying re- 
sults, considering prevailing conditions. 
It has a good agency plant, full of the 
right spirit. ie 

Preferred Life, Grand Rapids, Mich.— 
Its statement shows new business paid 
for, $1,364,381; in force, $2,325,130; as- 
sets, $186,508; net premiums, $38,470; 
total income, $120,662; no death losses; 
total disbursements, $61,711 

7 > * 


Missouri State, St. Louis—The business 
of the company last year showed a grati- 
fying increase over 1910. Its statement 
shows an increase of over $3,000,000 in 
force, over $500,000 in assets and over 
$36,000 in surplus. Its excess of income 
over disbursements was $470,000. The 
increase of dividends to policyholders was 
over 100 percent. | ‘ 


Union Life, Chicago—Its annual state- 
ment shows assets, $235,710; paid up cash 
capital, $100,794; net surplus, $17,662; new 
bu’iness paid for, $1,372,400; in force, 
$5,599,014; net premiums received, $97,351; 
total income, $169,496; paid policyholders, 
$21,313; total disbursements, $213,833: The 
statement shows that under the new man- 
agement the company is getting into good 
shape. 

* * ” 

Iowa Life, Waterloo—Last year was 
the best in the cOmpany’s history, and 
the prospects for 1912 are still better. 
The annual statement is not completed 
yet, but the company wrote and paid for 
approximately $658,500 in new business 
and has in force approximately $1,756,000, 
paid-for basis. It made satisfactory gains 
in assets, interest earnings, premium in- 
come and reserves. . 

Central Life, Louisville—At the recent 
annual stockholders’ meeting it was de- 
cided to increase the capital stock of the 
company from $100,000 to $500,000 

* 7 ” 

Western States Life, San Francisco— 
The new statement shows assets $1,385,- 
826, capital $1,000,000, net surplus $295,- 
669, new business $4,356,575, insurance in 
force $5,140,775, total net premiums $200,- 
099, total income $265,360, total disburse- 
ments $253,887. “ x 


Great WNorthern Life, Toledo, Ohio— 
This company will show nearly a million 
of insurance in force. Under President 
Barker, who came to the company with 
a national reputation as a salesmanager 
but no life insurance experience, the 
building is being done slowly but solidly. 
The agency plant is being constructed 
along lasting lines. . 


Farmers National Life—It has been in- 
corporated at East Chicago, Ind., with a 
branch office at Indianapolis. The capi- 
tal stock is $200, Wickey of 
East Chicago is rn of the chief pro- 
moters. He says the company is the re- 
sult of cooperation of officers and mem- 
bers of the agricultural organizations, 
such as the Farmers National Congress, 
National Grange, etc. Special attention 
is to be given to life insurance among 
farmers. Among the incorporators are: 
Joshua Strange, Marion, past president of 
the Farmers’ National Congress; John 
M, Stahl, publisher of the Illinois Farmer, 
Chicago; Henry Schrage, banker, Whiting 
and East Chicago; F. N. Gavit, state sen- 
ator, Whiting; Walter E. Schrage cashier, 


INCORPORATED AS A STOCK COMPANY BY THE STATE OF ILLINOIS 





Fifth Floor, Tacoma Building, Chicago 





You Should See Our New 1912 


GENERAL AGENT’S CONTRACT 


It really talks—do you wish to hear it? 
Good territory in Illinois, Iowa, Michigan and South Dakota 





Union Life Insurance Co. 
OF CHICAGO 


HOME OFFICE 


1220 Stock Exchange Building 


S. W. Corner La Salle and Washington Streets 


Live Men of Ability can secure the best contracts offered by any 
sound, conservative company to men who can deliver the goods, 


For GENERAL AGENCY Address, THE HOME OFFICE 


WAN TE D 
Stock Sales Manager 


Also a number of good experienced stock salesmen to 
sell balance of stock for well established Company. 
Correspond direct with 


JOSEPH STOUT, President 
South Bend Life Assur. Co. SOUTH BEND, IND. 














SEVERAL MEN of good address 
under a special arrangement. 
Philadelphia Life Insurance Co. 
Write Perry today. 


MAJESTIC LIFE ASSURANCE CO. 


ODD FELLOWS BUILDING, INDIANAPOLIS 








This Company has openings for good 
agents who are capable of Supervising 
a District. Address Home Office. 


CAPITAL YOU MAY BE 
$200,00¢ 000. 00 li Satisfied to go on where you are, but that is because 














ou are not in touch with Public Savings progress, Your 
ewe will begin when you write for information. 


PUBLIC SAVINGS INSURANCE CO., OF AMERICA 
HOME OFFICE: Indianapolis, tnd. 


The Provident Life and Trust Company 
OF PHILADELPHIA 


H. THOS. HEAD, 
President 














eS Bi It I soi ivcncducoccescavdsaddertincescecvescteces $253 009. 
Assets (market value December 81, 2622.............:ccsccccccccccececcoccecceeeccccccccccoos 76,518 oesee 
Contingency R Reserve(Including Capital Stock $1,000,000). 9,070,012.81 
Policies of the Provident are unsurpassed for conciseness and sim>licity of form and for 
pony red and rene meen LS allessentials. The Premium rates of the Provident are exceedingly low 
Ce Ag: juced by ‘arge annual dividends. Correspondence with agents solicited. 
YERG & ET LIS, General Agents, Western Ohio ........... 312 U: Trust Building, Cincinnati, Ohio 
S. SAFFOI D, General Agent, Eastern Ohio.................. 706-710 Garfield Cleveland, Ohio 
Snook & CHAP PELL Gen: RR bWhl0ssdspedeesccennstdanibain ted 328 The Nicholas, Toledo, Ohio 
ANNEY & PICKERING, General Agents........................ 325 Marquette IDinois 
ASSETT. & REESE, General Agents...... eNedgoeupsdsseesis 1218-19-20 ford Battdion Dotan’ 
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Bank of piuitiog: Charles E. Fowler, pres- 
ident Indiana Trust & Savings In- 
diana Harbor; James A. Patterson, attor- 
ney, Indiana Harbor; Lawrence Becker, 
Judge Lake county superior court; Wil- 
liam E. Howat, M. D., president Indiana 
State Mitedical Association, Hammond. 


Meridian Life—It Md just closed the 
most successful year in its history, writ- 
ing $9,000,000 of een and closing the 

ear with insurance in 

orce. The assets 

the surplus increased $36,500. 
assets are a little less than $2,000,000 
and the pe 7 oe proteomen to policyhold- 
ers is over $400,000. The company has 
been operating in a limited territory but 
is expecting to enter one or two addi- 
tional states this year and ~. increase its 
+e a to about $10,000 The 

eridian is one of the most substantial 
middle west companies and its steady 
progress reflects a progressive yet con- 
servative management. | 


First National Lite, Pierre, 8s. D.—The 
company has elected ’ officers, Cc. D. Tid- 
rick, of Chamberlain, 8S. D., being elected 
president pro tem as well as vice-presi- 
ent, succeeding Charles L. Hyde, of 
Pierre, who organized the company and 
has been president since is start. He 
resigned the office. H. C. Moore, mana- 
gee of agencies, P. A, Sushfield and F. M. 
tewart, of Buffalo Gap, were elected 
vice-presidents. The company is three 
years old, and has a capital be $250,000 
and $3,500,000 in force. There is some 
talk o rpm are to remove the head- 
quarters to Rapid City and electing James 
Halley to the presidency. 


Dakota satus) Life, Watertown—The 
annual statement shows assets, $629,832; 
oe $276,917; capital, $200,000; net 

ae $139,241; insurance in force, 
0,588; new business, $3,304,126; total 

Aina $298,835. At the annual banquet 
of the company Mayor John W. Martin 
“was toastmaster. Dr. H. M. Finnerud, 
medical director, who has been one of the 
big factors in the company, was greeted 
with enthusiasm when he spoke. Other 
speakers were Ex-Governor §S. H. Elrod, 
Insurance Commissioner Basford, Presi- 
dent J. B. Hanten of the company, Attor- 
ney W. A. Morris of Redfield, W. P. Robe- 
son, superintendent of agents, G. O. Ells- 
worth of the home office, Actuary E. D. 
Lacey, C. O. Bachelor, mapager at Aber- 
deen, and BE. E. Kneedy. It was a great 
night for the company na all took pleas- 
ure in complimenting its progress. 

os . . 
Midwest Lif 


Lincola, NWeb.—It closed 
the year with 


3,587,519 of insurance in 
force. The total amount written during 
the year was $1,353,775 he amount 
terminated from all causes was $407,340, 
leaving a net gain of $946,435, which is 
more than the total amount placed in 
1910. Be 

Bankers Reserve, Neb.—Its assets are 
now $3,147,872, reserve $2,429,878, surplus 
$655,963, new business $5,233,224, gain 
3750, ,499, amount in force $28,118,915, gain 

1,767,215, premium income — $1,048,497, 
total ‘Income $1,183,573. 

2 + . 

Rockford Life—Its assets are $139,637, 
capital $100,000, net surplus $26,001, new 
business $808,000, insurance in force $1,- 
071,000, premiums $27,562, total income 
$34,508, total disbursements $36,103. 

. . ” 

Ohio State Life—The new statement 
is a good one. Its assets are $428,881, 
capital $214,500, net surplus $14,094, new 
business $1,482,247, amount in "force 
$4,101,461, income $165,822, total disburse- 
ments $99,431 4 


Cleveland Life—The assets are $476,- 
$63, reserve aoe ae capital $202,200, net 
surplus $338,260; new business $2,015,154, 
gain $1,077, 259; amount in force $6,585,- 
280, oenin $144, ‘901. The assets increase 
$93,001. The total income was $187,135. 
President W. H. Hunt is carefully look- 
ing after the company and is gradually 
and safely constructing an institution of 
which the Western Reserve can well be 
proud. It is moving into new offices in 
the Brotherhood of Locomotive Engineers 
building at Cleveland. 


Bishop Talks to New Englanders 

President L. Brackett Bishop of the 
National Life Underwriters Associa- 
tion will address the Boston associa- 
tion Thursday evening. The next 
evening he will make an address at 
Manchester, N. H., before the associa- 
tion there and then will talk to the 
—* association at Portland, the 
27th, 








State Mutual’s Figures 

The State Mutual Life of Massachu- 
setts last year wrote $18,609,493 of new 
business and increased the amount in 
force $8,993,917, the total in force being 
$149,704,815. The division of the new 
business is interesting. The whole life 
policies written amounted to $6,813,- 
415, or 37 percent; limited payment, 
$7,508,i47, or 40 percent; endowment, 





THE DETROIT 


Written business to 
Written business to 


Commenced business on January 14, 1911 
Ee 


se eeeeeereeseeee 


All the above insurance was written in the rs of Michigan 


LIFE INSURANCE COMPANY 





will come increased 


DETROIT will be a estenen company? 


it not stand to reason that if 
Company, you will grow with it? 


The DETROIT LIFE INSURANCE COMPANY is now - 
small Company, but can you doubt that, with increased ag 
, and that in a few years “the 


If you believe this, and if you can write Life Insurance, does 


you now connect yourself with 
the Company, and display ability and impress your personality upon the 


Home Office, 733 Majestic Bldg. - . 


oat Gnsms \ > is Insurance omens with bm ap 
mplishment behind them, DETROIT 1 

e of doviegumn Of the D _ LIFE iE INSURANCE 
most lucrative and responsible positions in every de- 
Sartaiads tun pet'te te tik, ond gee go be filled by those 
who now ae the rtunity here presen it. Write me a 
. te, pk yg tae Do ‘not be ike pome St yourgee — 

pects who not give you a say “ when you 
-5 A oe be soya ° ‘yES. we Heh as broad as you eos the other fellow 
‘ou are made of thi seek, you need ie opening presented 
a4 a DETROI IT LIFE, ond the ne DETROIT LIFE po? you. 


M. E. O’Brien President 


the orceat tay 














ToLepo Lire INSURANCE ComMPANY 


WILBUR WYNANT, President 


The great campaign for the conservation of health and the prolonging of life 
is a notable and praiseworthy one. 
going on sickness and death will occur and life insurance companies will be needed. 
Why remain in the ranks of sub-agents when this company will give you a general 
agent’s contract in either Ohio, Michigan, West Virginia or Kentucky? 


TOLEDO, OHIO 


It is gaining ground, but while this crusade is 














$1,851,931, or 10 percent; term, $2,436,- 
000, or 13 percent. 

The company’s assets are now $38,- 
777,450, and net surplus is $3,325,702. 
Its total payments to policyholders 
last year were $3,753,542; premium re- 
ceipts, $5,402,862; excess of income 
over disbursements, $2,288,281. 





Will Have Same Dividend Scale 

The Massachusetts Mutual will con- 
tinue the same dividend scale for 1912 
that it had last year. 





CHANGES IN OHIO NATIONAL 


Vice-President John L. Davis to An- 
nounce New Connection—Addi- 
tions to the Board 








The changes made at last week’s 
annual meeting of the Ohio National 
Life are of considerable importance. 
Vice-President and Medical Director 
John L. Davis, who was the company’s 
first president and who became vice- 
president to make place for ex-Super- 
intendent of Insurance Lemert, retires 
from the company and will shortly 
announce a new connection. Dr. Davis 
is one of the able life insurance ex- 
ecutives and medical directors of the 
country and will no doubt make a 
suitable connection. He already has 
received several offers. 

New members of the board include 
a number of strong men of Cincinnati 
who are prominent in business and 
financial circles. William A. Bennett, 
who succeeds Dr. Davis as vice-presi- 
dent, is an ex-president of the chamber 
of commerce and a wealthy lumber- 
man. Thomas P. Egan is at the head 
of the great firm of J. A. Fay & Egan 
Company, and Albert Bettinger is one 
of the city’s most respected and best 
known attorneys. Henry Bohl of 
Columbus is well known in life in- 
surance circles and is in a position to 
give good advice in the conduct of 
the company. Secretary Osler, who 
has resigned, will be succeeded by one 
of the best known agency organizers 
and superintendents in the state, who is 
now connected with one of the first- 
class companies. 

The Ohio National is very strong 
financially and its statement, which 
will be out in a few days, will show 
$423,000 capital and about $200,000 net 


LEADS IN THE WEST AND SOUTHWEST 


MISSOURI STATE LIFE 


ST. LOUIS, MISSOURI 


E. P. MELSON, President 
Our agents say we have the Best Selling Policies on the market. Their 
record proves it. The Company is writing a million a month. 
TO THE RIGHT MEN we are giving General Agency Contracts 
IN THE FINEST TERRITORY IN THE LAND 


That mean a competency if properly handled. We have the Age, the 
Experience, and the Backing. WRITE TODAY! 











YOU Mr. Life Insurance Man— 


Are looking for better things, for op- 
portunities to increase your income. 
There is a demand for Moderate Priced 
Protection on the Reserve Fund Plan of 
the Merchant’s Life Association of Burlington, Ia. Hence: 
Many Prospects, Good Income. Good Renewal Con- 
tracts for Producers. Drop us a line. Let’s talk it over 








THE KIND OF CONTRACTS 


That Made the Old General Agents Rich 


Do you want to better your condition in the Life Insurance 
Business? One of the oldest Life Insurance Companies in 
this country (not doing business in New York), wishes to 
contract with live General Agents in the following states: 

Arkansas, Colorado, Indiana, Iowa, Illinois, Kansas, 
Michigan, Minnesota, Missouri, Nebraska, Ohio and 
Oklahoma. 





Liberal contracts to the right men. Address 127=-Q, 
care THE WESTERN UNDERWRITER. 
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surplus, with over $2,800,000 insurance 
in force. 





MEDICAL SECTION WILL MEET 





Interesting Program Been Prepared by 
Department of the American 
Life Convention 





The medical section of the American 
Life Convention has gotten out its 
program for its midyear meeting at 
the Hotel St. Anthony, San Antonio, 
Texas, Feb. 28-29 and March 1. Dr. 
Ambrose Talbot, medical director of 
the Kansas City Life is chairman of 
the section and Dr. F. L. B. Jenney of 
the Federal Life is secretary. Those 
from the east and central west will 
leave Chicago Feb. 25, being joined at 
St. Louis by others from that section. 
At Parsons, Kan., the party will be 
joined by those who go by _way of 
Kansas City, and then the entire dele- 
gation will make the trip together. The 
program is: 

Address of Welcome, O. B. Colquitt, 
Governor of Texas. 

Reply to Address of Welcome, Dr. Al- 
bert Anderson, medical director Jefferson 
Standard Life, Raleigh, N. C. 

“Relation of the Medical Examiner to 
the Contract,” Guilford A. Deitch, general 
counsel, Reserve Loan Life, Indianapolis, 
Discussion opened by T. W. Blackburn, 
oe and treasurer American Life 
Convention, 

“Hazardous Occupations and Their 
Proper Rating,” Franklin B. Mead, Act- 
uary, Lincoln National Life. Discussion 
opened by Dr. . A. Baker, associate 
medical director, Pittsburg Life & Trust. 

“The Medical Department—Organization 
and Method of Procedure,” Harry Arthur 
Hopf, assistant to vice-president, Ger- 
mania Life. Discussion opened by Dr. 
Ambrose Talbot, medical director, Kansas 
City Life. 

“The Attitude the Medical Director 
Should Assume Toward the Agency De- 
partment and the Getting of Business,” 
P. D. Gold, Jr., vice-president and gen- 
eral manager, Jefferson Standard Life, 
Raleigh, N. C. iscussion opened by G. 
W. Van _ Fleet, president, Peoria Life, 
Peoria, Ill. 

“The Rating Up of Sub-Standard Risks,” 
John C. Cameron, actuary, Great South- 
ern Life, Houston, Tex. Discussion 
opened 7 Franklin B. Mead, actuary, 
Lincoln National Life, and by Lawrence 
M. Cathles, secretary and actuary, South- 
western Life, Dallas, Tex. 

“Prognostic Significance of Albuminuria 
and Casts,’”’ Dr. C. Nauman McCloud, medi- 
cal director, Minnesota Mutual Life. Dis- 
cussion opened by Dr. Henry Wireman 
Cook, Northwestern National Life. 

“The Amalgamation of All Medical Ex- 
aminers Into One Large Association,” Dr, 
Frank W. Foxworthy, medical director, 
Commercial Life, Indianapolis, and Ma- 
jestic Life, Indianapolis. 

“Relation Between Life and Casualty 
Insurance from a Medical Standpoint,” Dr. 
David H. Keller, medical director, Con- 
tinental Casualty, and Continental Assur- 


ACTUARIES 


ONALD F. CAMPBELL 
CONSULTING 
ACTUARY 








856 Peoples Gas Building 
Telephone Randolph 1530 


CHICAGO, ILL. 


R. NUESKE 


e CONSULTING 
ACTUARY 


1116 First National Bank Building 
38 S. Dearborn Street 


Telephone Randolph 2520 
CHICAGO, ILL. 


joe F. ROCHE, F. A. S. 
Consulting 
Actuary 


55 Liberty Street 
NEW YORK 











monty debt arady “mom || AMERICAN CENTRAL LIFE 
A GROWING COMPANY—ESTABLISHED IN 1899. 
Under Progressive Management. 


Capable and substantial men will find it to their 
benefit to inquire regarding Agency connections in 
the Sixteen States in which this company operates 


Over Twenty-Nine Millionsin Force. 








Address: H. M. WOOLLEN, Vice President, 


Indianapolis, Indiana. 














H W. BUTTOLPH 
e 


CONSULTING 
ACTUARY 


Hume Building 
INDIANAPOLIS, IND. 


ance, Chicago. Discussion opened by Dr. 
Cc, . Dudley, medical director, Missouri 
State Life. 

“The Appendix as an Influencing Fac- 
tor;” Ie, C. Rosser, medical director, 
Sam Houston Life, Dallas, Tex. 

“The Selecting and Training of the 
Medical Examiner,” Dr. E. . Babler, 
medical director, International Life, St. 
Louis, 

“Pellagra,” Dr. M. M. Smith, medical 
director, “The Praetorians,” Dallas, Tex. 

“The Medical and Non-Medical Factors 
in the Prevention of Early Death Losses,” 
Dr. Albert Seaton, medical director, Meri- 
dian Life, Indianapolis. Discussion opened 
by Dr. G. V. Woollen, medical director, 
American Central Life. 

“Health Conditions in the Southwest,” 
Dr. W. M. Brumby, medical director, 
Equitable Life, San Antonio, Tex. Dis- 
cussion opened by Dr. J. C. Mahn, medical 
director, Mid-Continent Life, Muskogee, 


kla. 

“Life Insurance and the Conservation of 
Human Life,” Dr. J. S. Lankford, medical 
director, San Antonio Life, San Antonio. 
Discussion opened by Dr. J. H. Stowell, 
medical director, United States Annuity 
& Life. 

“Question Box.” 
Business session. 





Another “Securities” Company 

The International Securities Com- 
pany is a new concern being organized 
out on the Pacific coast as a “parent 
or holding company” and “proposes to 
organize, promote and hold life in- 
surance companies as a business.” Its 
capital is $10,000,000 (not all paid in). 
This concern is to be commended for 
the comparative honesty of its litera- 
ture. It publishes a long list of life 
insurance companies with their total 
income for 1910, total disbursements 
and “excess over disbursements.” The 
comparative honesty consists in not 
calling this last item “profits,” as some 
less scrupulous promoters have done. 
The literature is enough to make a 
man weep to think he did not put some 
money into stock of the Equitable, 
Aetna, Prudential and Travelers. It is 
barely possible the Northern Life of 
Illinois ought to be added to this list, 
but the prospectus does not give its 
figures. 





Will Refuse Licenses 

Insurance Commissioner P. A. Bal- 
lard of Oklahoma has requested all in- 
surance companies admitted in Okla- 
homa to furnish a list of the agents 
with whom they have had unsatisfac- 
tory experience in the past. A large 
number of names are being filed by 
the companies and it now appears that 
a great many local agents will not be 
relicensed for the present year, espe- 
cially those delinquent in their pay- 
ments to their companies and those 
given to the practice of twisting busi- 
ness. 





Figures of Massachusetts Mutual 

The annual statement of the Massa- 
chusetts Mutual Life shows assets of 
$64,730,642; surplus, $5,020,992; paid to 
policyholders, $5,580,439; total disburse- 
ments, $7,657,236. Its premium receipts 
were $9,563,919 and total income $12,- 
726,302. Its new business last year was 
$34,922,672 and its insurance in force is 
$283,660,270. 





Shows Substantial Gains 
The New England Mutual has issued 
its sixty-eighth annual statement, it 
now nearing the three score and ten 
mile post. Its financial exhibit demon- 
strates the strength and character of 





institution. It has 


this magnificent 








i closing its first year with $3,089,500 in paid-for business on 
its books and with over $300,000 “in suspense,” the Mid- 
Continent Life, of Oklahoma, proved its right to the title: “The 
Young Giant of the Southwest.” A hustling and enthusiastic bunch 
of “go-getters” did it. It is easy to write life insurance in Oklahoma, 
Kansas and Arkansas. 


Ask FRANK K. KOHLER, Agency Director 
Mid-Continent Life Insurance Cc. 
MUSKOGEE, OKLA. 


HE GREAT NORTHERN LIFE 
INSURANCE COMPANY, ‘2% 


WANTS AGENTS. Alli Stock and Policy Holders are live wires 
and boosters. Stock well scattered. Located in the very heart of the 
most prosperous country in the world, where money is easy and people 
want insurance. A MILLION WRITTEN THE FIRST YEAR. A 
most liberal contract to men with clean records. Write AT ONCE. 


THE GREAT NORTHERN LIFE INSURANCE COMPANY 
Room No. 17 Clifford Building, Grand Forks, N. D. 


Dakota Western Assurance Company 


WATERTOWN, SOUTH DAKOTA 
PAID UP CAPITAL $120,000.00 
WANTED—LIVE LIFE AGENTS FOR THE DAKOTAS 
BEST FIELD FOR LIFE AGENTS IN THE UNITED STATES 
GREAT OPPORTUNITY FOR MEN OF ABILITY 
WRITE DIRECT TO COMPANY 


LOs’T 


An opportunity to increase your earning capacity, if you fail to write us 
relative to our new Twenty Payment Life and Accidental Death Policy, 
issued in amounts of $1,250.00 or multiples thereof. Paid up in 
twenty years. Pays double the amount in event of death by accident. 
Pays four times the amount if death occurs by reason of railroad, street 
car, steamboat or public passenger elevator wreck. If you area live wire, 
and appreciate a good proposition, write us. Operating in Wisconsin, 
Michigan, and South Dakota. 


WISCONSIN NATIONAL LIFE INSURANCE CO. 
OSHKOSH, WISCONSIN 


By a Non-Participating 
WANTED Company, a GENERAL 
AGENT for the entire state 
of Ohio. Or will divide the state into three agencies: Cleve- 
land, Columbus, and Cincinnati. Only men with clean 
records and who can deliver the goods need apply. A REAL 
GENERAL AGENT’S CONTRACT will be given to the 
right party or parties. Address communications to 12-N, care, 
The Western Underwriter 
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made reserves for every contingency 
and above all liabilities has a net sur- 
plus of $4,581,307. Its assets now reach 
$58,440,119. The increases during the 
year are: in assets $4,017,475, in surplus 
$267,113, in new paid for business $3,- 
223,821, in insurance in force $19,087,- 
556. The total insurance in force is 
now $232,817,732. 


Scandia Life Meetings 

Directors of the Scandia Life of Chi- 
cago met in annual session Wednesday, 
policyholders are to assemble Thursday 
morning and the: agents from twelve 
states will be in session Thursday after- 
noon and all day Friday. The agency 
force will hold a banquet at the Hotel 
La Salle Thursday evening and Super- 
intendent Potter of the Illinois depart- 
ment will be the principal speaker. 
President N. A. Nelson will preside and 
among the speakers will be E. A. Ol- 
son, attorney for the company, A. E. 
Thompson, superintendent of agents 
and Secretary C. H. Bowman. 








Travelers Annual Figures 
The assets of the Travelers are $79,- 
924,203, net surplus above capital 
$9,543,251. Its reserve funds to pro- 
tect policyholders amount to $66,192,- 
854. Its new paid for business last 
year was $38,668,104, a gain of $5,550,- 
860. Its insurance in force is $249,729,- 
584, a gain of over $20,000,000. Its 
life premiums were $7,726,095. Its 

total net income was $21,793,921. 


Wolcott Is Sentenced 

Orville C. Wolcott, whose long 
career with the Prudential Life ended 
pathetically with his resignation from 
the general agency in Omaha last 
June, was on Saturday last at Omaha 
sentenced to an indeterminate sentence 
of from one to twenty years in the 
penitentiary for having passed a forged 
note on a local bank. When Mr. Wol- 
cott left the Prudential, it was to ac- 
cept the general agency of the North 
American Life of Newark at Omaha 
at $6,000 a year salary. But he soon 
fled to Norfolk, Va., whence he was 
returned to face charges of a shortage 
of over $2,000 with the Prudential, and 
with having passed forged first first 
premium notes on local banks in 
amount aggregating $800. Friends be- 
lieved that such unexplained actions 
were due to insanity, and this, and 
failing health, was his defense at the 
trial. After conviction, his sentence 
was long deferred while his attorney 
was trying to have him examined by 
an insanity commission. 





Prudential Men Meet 


The annual meeting of the Superin- 
tendents’ Association of the Prudential 
for the division embracing Indiana, 
Kentucky and Michigan was held at the 
Claypool hotel in Indianapolis Wednes- 
day. Jesse L. Scott of Detroit was 
elected president, and E. H. Amelung, 
of New Albany, Ind., secretary. An 


Will Buy 


26 American Assurance 
26 American Union Fire 
60 Central National Fire 
100 Acme Fire 
10 Central Life 
20 Great Northern Life (Wis.) 
20 Peoria Life 
100 Prudential Casualty 


Will Sell 


20 American Bankers Life 
20 Columbus Mutual Life 
6 Federal Life 
26 Forest City Life 
60 North American Life 
10 Toledo Life 
100 Wisconsin National Life 


DUDLEY A. TYNG & CO. 


Specialists in Insurance Stocks 


108 S. La Salle St., Chicago 











During 1911 The Lincoln Life made substantial gains in every department. Gains and 





Totals on Admitted Assets basis were as follows: Gains Totals 
IN sthc cis ob spbcasa pe 0cceesaesshesgss s tscede $1,100,000 $6,500,000 
ee a ie hicveessecdsevesoencksscacapecece 45,442 630. 
eo ok, Swee bene b eee vedereow betes on 102,410 $70,176 
Set Aside for Policy Dividends................2-eeeee+ leeeeee 16,629 36. 
Ne ee Serre ere rece e reee 29,733 217,168 

The Lincoln Life has won an enviable record for operation The Lincoln Life is the most successful Company or- 
along ~— —* yet progressive lines that insure saat te t years, 








LINCOLN, 
LIFE ger \ 








Nonforfeitable, continuous renewals to experienced agents. For details write today. 


ARTHUR F. HALL, 
Vice-Pres. and Gen’l Mgr. 


WALTER T. SHEPARD, 
Vice-Pres and Mgr. Agencies 











address was made by H. Rhodes Feder, 
division manager at the home office. 
Discussions and talks along lines of 
benefit to members of the association 
made up a considerable part of the pro- 
gram. 

Fifty managers and district agents of 
the ordinary department in Illinois, In- 
diana, Minnesota and Wisconsin, met at 
the Hotel La Salle, Chicago, Wednes- 
day. A business session was held in 
the afternoon and a dinner in the eve- 
ning. The meeting was in charge of 
Fred W. Tasney, manager of agencies 
for the western division at the home 
office. Cyrus H. Lang, manager for the 
southern division was present and 
spoke. 

Mr. Tasney will conduct .a similar 
meeting at the Baltimore hotel, Kan- 
sas City, Mo., Saturday for Missouri, 
Iowa and Oklahoma field men. 





LIFE APPOINTMENTS 


Minnesota 

Fidel. Mut.—G. E. Rawson, Minneapo- 
lis; Aaron Johnson, Chisago City. 

Hartford—J. B. Erickson, Tower. 

National—Louise O. Berg, Madison. 

National, U. S. A.—M. H. Malone, Min- 
neapolis; E. M, Pfieffie, St. Paul. 

New York—Henry Gujer and E. E. Ran- 
quist, Duluth; C. H. Godward, Elbow 
Lake; Fred Megson, International Falls; 
A. 8. Whiting, Virginia, 

N. W. Mutual—A. A. Urness, Alexand- 
ria; T. G. Lund, Anoka. 

Pacific Mut.—Hjalmar Enlund, Duluth. 

Penn Mut.—M. H. Frye, Kiester. 

Phoenix Mut.—P. A. Christensen, Min- 
neapolis, 

Aetna—D. W. Vanderhoof, St. Paul; 
F. M. Crolins and E. W. White, Min- 
neapolis. 

Equitable, N. Y.—C. D. Oreckosky, Du- 
luth; Hans ‘Peterson, Mora; G. P. Mounds, 
Rockford. 





KANSAS CITY MEETING 


The Kansas City Life Underwriters’ As- 
sociation entertained L. Brackett Bishop, 
president of the National Life Under- 
writers’ Association, at a banquet at the 
Baltimore hotel, Jan. 15. Life associa- 
tions from Kansas, Iowa, Nebraska and 
Missouri joined in entertaining Mr. Bishop 
and plates were laid for 110 guests. James 
P. Somerville, president of the local asso- 
ciation, acted as toastmaster; among the 
speakers were Darius A. Brown, mayor of 
Kansas City; Isaac Lewis, insurance com- 
missioner of Kansas; Rev. Father Kin- 
sella, of Leavenworth, Kansas; E. W. 
Thompson, of the Topeka association, and 
Robert L. Stone, of Topeka, Kan. Travel- 
ing bags were presented by the Kansas 
City association to the retiring president, 
Charles Barbee, and to the secretary, 
George A. Lock, in recognition of their 
earnest work and efforts in building up 
the association during the past year. 





BILLS AIMED AT LIFE COMPANIES 

Representative J. M. Farra has intro- 
uced in the Kentucky legislature, three 
bills affecting life insurance. H. B. 177 
is to compel domestic life companies to 
maintain their offices at the points desig- 
nated in their articles of incorporation. 














Good Places for Men Who Work 


—who produce applications and deliver policies 


—who are 
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UNION MUTUAL LIFE INSURANCE CO. 
PORTLAND, MAINE 
FRED E. RICHARDS, President 


Addres cither ALBERT E. AWDE, Sunt..396 Con- 
Rpt. 408 Bachange Bidg., Los Angeles Cal. 














Essentially an Ohio Company 

Operating exclusively in Ohio 

Investing exclusively in Ohio 

Why not employ with an Ohio Company? 


Opportunities abundant in Ohio for field 
gorhers 


No place for others 
Dr.W.0.Twemron COLUMBUS, OHIO *%;3ezm 
Bankers’ Life Company 


DES MOINES, IOWA 
Organized 1879 








SATISFACTORY RECORD FOR THIRTY-TWO YEARS 





A Good Company for Policy Holders, therefore a Good 
Company for Agents to Represent. 


PROSPEROUS AGENTS 


We closed the first half of the year with new business well ahead of 
that for the first half of 1910. Our agents are prosperous. Are YOU? 
Policies, premium rates, dividends, progressive management, satisfied 
policyholders, and the company’s fine reputation, give to our agents an 
advantagein soliciting. That advantageincreases their incomes. Write to 


GEO. D. LANG, Supt. of Agencies 


Massachusetts Mutual Life Insurance Company 
Springfield, Mass.’ 
The Company OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE CO 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 


PROOF OF PUBLIC CONFIDENCE 
This Company has more ones ee in forcein the United State: 
than any other Company, and for of the last sixteen years has had more new 
insurance accepted and issued than any other Company in America. 


THE DAILY AVERAGE BUSINESS DURING 1910 


507 day in Number of Claims Paid. 6,163 day in Number of Polictes issued and revived tor 
$1,428.738.00 day in New Insurance issued and revived. $212,733.23 per day in payments to Policy 
holders and ition to Reserve. $121,717.71 per day in Increase of Assets. 


Midland Insurance Company 
Has first-class opportunities in Minnesota, North Dakota and Michigan for 
wideawake men with ambition to help build up a Great Company in the 
Great Empire of the Northwest. Write 

H. W. STRICKLER, President EndicottBidg. St. Paul, Minn. 


ROLAND 0. LAMB, President. WALTON L. CROCKER, Sec’y 
i Term and 
a 
The most liberal conditions 
See our 4 Sy he 
Excell agency contracts await men. 
J. C. CAMPBELL 
State Agent for Ohio and West Virginia, Capital 
Trust Building, Columbus, Ohio. 





Incorporated 1851 
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H. B. 178 is to compel domestic compa- 
nies to deposit with the state treasurer 
an amount not less than the amount of 
ascertained valuation of all policies in 
force. H. B. 179 prescribes methods of 
investment of the capital, funds, surplus 
and accumulations of all life insurance 
companies operating under Kentucky 
charters. 





GET LESS THAN 10 PERCENT 

The affairs of the American Mutual 
Life of Elkhart, Ind., which went into a 
receiver’s hands in June, 1906, are prac- 
tically wound up, at last, though the 
court has not passed on the receiver's 
final report. This shows that of the 
assets, $21,911, all but $1,708 has been 
eaten up in the cost of the receivership 
and this small balance of less than 10 
percent will be distributed among about 


3,000 policyholders. There was much 
ee in settling the company’s 
rs. 





CHICAGO NYLIC MEN MEET 
Nylic men of the New York Life in Chi- 
cago held an agency meeting at the central 
branch office Thursday morning. L. Seton 
Lindsay, the newly appointed superintend- 
ent of agencies, who was formerly a solic- 
itor in the same office, spoke. 





LIFE NOTES 


The Illinois Bankers Life of Monmouth, 
Ill., has applied for admission to In- 
diana. 

The assets of the Fidelity Mutual are 
$24,089,942, and insurance in force is 
$128,290,057. 

The Merchants Life of Burlington, Iowa, 
and the Amicable Life of Texas are pre- 
paring to enter Oklahoma. 

The Missouri State Life has started a 
“Pay as You Enter” or “Cash with the 
Application” contest among its agents. 

The Shawnee Life is moving from 
Shawnee, Okla., to Muskogee and will oc- 
cupy the eight floor of the Southern Sure- 
ty building. 

R. W. Kempshall, of the firm of Kemp- 
shall & Keene, managers of the Aetna 
Life at Peoria, Ill., is spending several 
weeks in Florida on a pleasure trip. 

John L. Hendeling, who has been man- 
ager of the Mutual Benefit Life at Jack- 
son, Mich., has been called to the De- 
troit agency in a supervisory capacity. 

General agents of the Bankers Reserve 
Life of Omaha held their annual meet- 
ing at the home office recently. A dinner 
at the Henshaw hotel was a feature of 
the meeting. 

The American National Life of Galves- 
ton held its second annual agency con- 
vention a few days ago, lasting two days. 
It had an excellent program and closed 
with a banquet. 

F. E. White, formerly with the Colum- 
bian National in the field and iater as 
general agent, has been appointed an 
agency supervisor of the United States 
Annuity & Life of Chicago. 

J. H. Judd and J. B. Judd, of Gallatin, 
Tenn., have been appointed general agents 
of the International Life for eastern Ten- 
nessee. They have charge of the terri- 
tory east of the Tennessee river. 

The New York Life may re-enter Texas. 
President Kingsley has written. Commis- 
sioner Gill saying that the company may 
seek investments in that state, although 
it has not yet asked for admission. 

W. Hal Marshall, district agent of the 
Northern Life of Detroit at Adrian, Mich., 
has been made agency supervisor forthe 
entire state and will remove to Detroit. 
His successor at Adrian is Elmer 
Knowles. 

The Franklin Life has placed Mrs. 8S. 
B. Miller in charge of the woman’s de- 
partment of its Chicago office. Mrs. Mil- 
ler was formerly with the Northern Life 
of Rock Island at Chicago, but resigned 
some months ago. 

President William A. Day of the Equit- 
able Life has paid off the mortgage on 
the home of the late Battalion Chief 
Walsh of the New York city fire depart- 
ment who lost his life in the Equitable 
home office fire. 

The American Home Life of Texas 
shows assets $618,190, capital $313,040, 
net surplus $235,991, new business $1,- 
764,395, amount in force $3,109,923, total 
premiums $93,566, total income $135,773, 
total disbursements $110,137. 

The Bankers Life of Des Moines has 
appointed J. W. Strong of Saginaw, as 
state agent for Michigan. He will con- 
tinue his headquarters at Saginaw. E. A. 
Trouman has been appointed state agent 
for the company in Montana. 


O. E. Petty, late of the Andrews & 
Collins agency, has been appointed super- 
visor of southern agencies of the North- 
western National Life and will devote his 
time for the present year to the work in 
Arkansas, Oklahoma and Texas. 

An agency meeting of the Dixon, IIL, 
agency of the Northwestern Mutual Life 
was held last week. About thirty-five 
agents, all working under General Agent 
H. A. Clark in the several counties under 
his jurisdiction, were present. 

Dr. R. R. James has been elected vice- 
President of the Mississippi Valley Life 
of Little Rock, succeeding W. S. McClin- 
tock. A. A. Aydelotte succeeds T. E. 








Our District 


AMERICAN LIFE INSURANCE COMPANY 


HOME OFFICE - - - - 


Adequate capital and surplus, standard policy forms, annual dividend and non-participa 
contracts, liberal policy conditions and 
claims, low premium rates, satisfactory dividends, full reserve on policies protected by approved 
securities deposited with State of Iowa are strong selling 
Territory open in Iowa, Illinois, Oklahoma, Kansas, Nebraska, South Dakota, North Dakota. 
is a winner for agents. Our highly developed 
operation will double your income. Write for our Year Bookand detailedinformation. DOITTODAY 


DES MOINES, IOWA 


guaranteed values, no contested or com 
points in favor of this Company. 


of Home Office co- 











CHAS. C. LEMERT, President 





m OHIO NATIONAL LIFE™. 


Life, Accident, Sickness, Disability, Income 


Liberal proposition and good territory in Ohio and Kentucky 
to live men with clean records— Write or wire—QUICK 


JOHN L. DAVIS, Vice-President 


= CINCINNATI, OHIO — 











Helm as second vice-president. The com- 
pany is preparing to enter several western 
states. 

Following the death of J. Claude Mar- 
tin, general agent of the Union Central 
Life for territory in Tennessee other 
than that handled by Yowell & Dabney, 
general agents of the company, J. Byron 
Martin, cashier of his father’s agency, 
has been given charge of the territory. 

The Citizens’ National Life of Louis- 
ville has appointed W. D. Scruggs general 
agent for Tennessee. He has established 
offices at Nashville. Mr. Scruggs until 
recently was connected with the Reliance 
Life. He was formerly secretary of Gov. 
Patterson, of Tennessee, and later chief 
clerk of the Tennessee Senate. 

The general agents of the Connecticut 
Mutual Life met on Thursday and Friday 
of last week at the home office in Hart- 
ford. Addresses by the officers of the 
company largely took up the Thursday 
sessions. On Friday the general agents 
got together to talk over their probiems, 
and Friday evening a dinner was served. 
About fifty attended. 

Wyman Lovejoy, who is connected with 
the Rockford Life, has broken all rec- 
ords in Rockford, Ill, in the matter of 
size of life insurance policies written, 
having just written two corporation poli- 
cies for $250,000 each on the lives of two 
of the most prominent business men in 
San Francisco. The policies are written 
in an old line life company and the Rock- 
ford Life takes a nice chunk of the busi- 
ness as reinsurance. 


DES MOINES LIFE ENDS 
(CONTINUED FEOM PAGE 1) 
This year he inaugurated the accident 
department which will soon develop 
into a big feature. In addition he or- 
ganized the World Casualty as a run- 
ning mate. He has cleaned out the 
National in every department. Its 
assets are in tiptop shape and its era 
of greater things is at hand. Its an- 
nual statement which was made up 
before the Des Moines Life deal shows 
assets $9,616,336, capital $500,000, net 
surplus $902,704, insurance in force 
$46,363,000. It increased its surplus 
$65,000 and its insurance in force by 

$1,378,010. 

The National owns its own building 
in Chicago and the company has shown 
wonderful improvement under Presi- 
dent Johnson’s administration. 


DUTY OF LIFE AGENTS 
(CONTINUED FROM PAGE 15) 

It shows that concerted work only 
produces the big results. Life under- 
writers have the same interests and 
they cannot work efficiently unless they 
cooperate on industrious and loyal ef- 
fort. There is a wonderful oppor- 








tunity for rendering the world a serv- 
ice that cannot be measured in words, 
but this service cannot be done com- 
pletely until the waste is eliminated. 
Insurance men have an obligation and 
it is for each one to do his share in up- 
building the business. 





EXPANSION! EXPANSION! EXPANSION It! 


Opening up new territory in Missouri and Kansas and offering excep- 
tional opportunities to local managers and general agents. 


SPEND A POSTAGE STAMP 


We have something interesting to tell you about one of the best life 
insurance propositions on the market. 


PIONEER LIFE INSURANCE COMPANY OF AMERICA 


410 DWIGHT BUILDING, 83 3 KANSAS CITY, MO. 


GERMAN-AMERICAN LIFE INSURANCE COMPANY 


OMAHA 


THE PROGRESSIVE LIFE COMPANY OP THE 
Are you a winner? 
If you can and will make good, we can place you in productive territory. 
Address the Home Office. 


ILLINOIS BANKERS LIFE ASSOCIATION 


Will enter MISSOURI and KANSAS and desires men of ability who are 
personal producers. Agents who are competent to handle a district 
SUPERINTENDENCY or MANAGERSHIP can secure an exceptionally 
good contract by addressing home office 


MONMOUTH, ILLINOIS 


Great W estern Life Assurance Co. 


TERRE HAUTE, IND. 
Backed by the best in Indiana 


We are ready to receive applications for agencies 





WEST 














Address, Agency Department 
Odd Fellows Bldg. - - Indianapolis, Ind. 


INSURANCE MEN 


of clean past records who can produce from $50,000 to 
$100,000 clean paid-for business each year, can secure a 


BETTER PROPOSITION 


with this strong Mutual Company than with other companies. 


COMMERCIAL LIFE INSURANCE COMPANY 


Communicate with ARTHUR 0. MAIN, Gen’l Mgr. of Agencies, Home Office 
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Casualty and Surety News 





MEETING IS IMPORTANT 


TO DISCUSS STANDARD POLICY 





Detroit Conference in Session at Chi- 
cago Next Week to Consider 
Questions of Moment 





The meeting of the Detroit Confer- 
ence, which will be held at the Hotel 
La Salle, Chicago on Jan. 30-31, is 
looked forward to as the most impor- 
tant held in some time. Among the 
questions to be taken up are the pro- 
visions for the standard policy. The 
commissioners, after frequent consul- 
tations with the companies’ commit- 
tee, have withdrawn all their sugges- 
tions brought forward last fall and 
will wait to hear the suggestions of the 
companies before going further. At 
the meeting next week, suggestions 
will be received, and the matter prob- 
ably referred to a committee to draw 
up a standard policy. 

Some Features Were Drastic 

Some of the features suggested by 
the commissioners were very drastic 
and drew out many protests. With 
the companies receiving a fair hearing, 
a policy which treats both policyholder 
and company with justice should result. 

This will be strictly a business meet- 
ing, with no social features except pos- 
sibly some small luncheons. The at- 
tendance may not be up to the usual 
standard as unfortunately the date of 
the meeting conflicts with that of the 
annual meetings of several of the com- 
panies and their officers will not be 
able to attend. 

The executive committee will meet 
at 10 o’clock on Monday, Jan. 29. 

Program of Meeting 

The program is as follows: 


First Session 
Tuesday, reid 30, 
a. 


1. Roll call. 

2. Report of secretary: 8S. M. Cross. 

8. Report of treasurer (semi-annual): 
Cc. H, Brackett. 

4. Report of bureau of publicity com- 
mittee: A, HB. Forrest. 

5. ‘Report of executive committee: 
W. H. Jones, chairman. 

6. Address: “The Practical rer 
of a Long Standing Evil,” Cc. H. 
Brackett, president Hoosier ‘Cadenity. 

dress: “The Special ‘Accident 
and Health Claims Schedule,” by W. G. 
Curtis, president National Casualty. 
Second Session 
Tuesday, ed 30, 1912 
m. 


Address: “ 
cation: What are We Going to Do About 
It,” by Cnauncey S. 8, Miller, assistant 
to the president Continental Casualty. 

9. iscussion: “Agents’ Licenses,” 
opened by Frank L. Miner, president 
Bankers Accident. 

le Discussion: “Organization of 
Agents for Offense and Defense,” opened 
by Reinhold R. Koch, president ‘American 
Assurance, 

11. Address: 
lems,” by R. T. 


Southern Surety. 
“What Has the Standard 


1912 


Pp. m. 
opular Insurance .du- 


“Underwrit.ng Prob- 
Romine, vice-president 


12. Address: 
Provisions Policy Accomplished?” by H. B. 
; ame president Great Western Acci- 

en ‘ 
Third Session 
seuss, wed $1, 1912 


18. Address: “The Detroit Conference: 
an Work and Worth to all Companies,” 
y J. B. , Foner, president U. 8S. Health & 


auclaen 
14, Aadtesd: “Some Jusceaities in Our 
Present Classifications,” by F. H. Good- 
—, president Home Accident & Health. 
Discussion: “The Unreasonable 
Ter Burden of Tngurages Companies,” 
opened by D. T. Montague, secretary 
Equitable Y accident. 
6 : “We Have Troubles of 
R. Perry Shorts, vice-presi- 
dent U_ S. Health & Accident. 
17, Unfinished business. 
> ne ee 
ate and place of next meetin 
20. Adjournment. sai 


OfMficers and Committee 
The officers and executive committee 
of the conference are as follows: 
President—H. G. B. Alexander, presi- 
dent Continental Casual ty. 
First Vice-President—T. Leigh Thomp- 





son, general manager National Life & 
Accident. 

Second Vice-President—John J. Lentz, 
national president American Insurance 
Union, Columbus, Ohio, 

Secretary—S. M. Cross, secretary Col- 
umbia Life. 

Treasurer—C. H. Brackett, 
Hoosier Casualty. 

Executive Committee—Wm. H. Jones, 
general manager Equitable Accident, 
chairman; V. D. Cliff, president Federal 
; Alfred E, Forres vice-presi- 
dent and general manager North Ameri- 
can Accident; J. B. Pitcher, president 
United States Health & Accident; Rein- 
hold R. Koch, president American Assur- 
ance; Louis Fibel, president Great 

tern Casualty; Frank L. Miner, — 
dent Bankers Accident; Harvey H, 8 homo, 
secretary and treasurer American Cas- 
ualty of Reading; Herm A. Behrens, 
U. 8S. managing agent Pacific Mutual Life. 


SPECIAL MEETING ON FRIDAY 
International Association of Casualty 


& Surety Underwriters to Gather 
in New York Tomorrow 


president 











President William Bro Smith of the 
International Association of Casualty 
& Surety Underwriters has called a 
special meeting of the association for 
Friday, Jan. 26, to be held in New York. 
The meeting will be held downtown at 
76 William street, as many have com- 
plained about the bother of going up 
town to meetings, and it has been hard 
to hold the men at the sessions. 

The place and time of the annual 
convention will be decided upon. Ow- 
ing to the change in time of the insur- 
ance commissioners’ convention at Spo- 
kane from August to July 23-25, the 
convention will have to be held during 
the week of July 8 or some time in 
August, as a number of the casualty 
men wish to attend the commissioners’ 
meeting. Cooperstown, N. Y., is be- 
ing favorably considered for the place 
of the convention. A new and well- 
equipped hotel, the convenience in lo- 
cation for both western and eastern 
companies, and beautiful surrounding 
country are some of the advantages. 

Among other subjects up for discus- 
sion will be “The Position of the Com- 
panies in Relation to Taxation,” “State 
Insurance as It Affects Companies. " 
Several legislatures are in session and 
the discussion will be important, al- 
though no set program will be ar- 
ranged. 


If the International association de- 
cides to meet before the commission- 
ers’ convention, it is probable that the 
Detroit Conference will not be held 
until some date in August. A plan is 
under consideration to have the eastern 
people who desire to attend the Spo- 
kane convention leave Chicago on one 
train about ten days before the meet- 
ing, giving time to visit Salt Lake City, 
Butte and the National Park before 
the meeting. As a number propose to 
visit the Pacific coast cities after the 
meeting, they would not get back to 
the east until the early part of August. 





Real achievement doesn’t need a —— 4s 
moter—results speak for themselves—get th 





AMERICAN FIDELITY CO. 


MONTPELIER, VERMONT 
Liability, Burglary, Personal Accident and Health, Fidelity and Surety Bonds 
ALSO THE MOST LIBERAL AUTOMOBILE LIABILITY POLICY ISSUED 
Special Inducements to Agents and Brokers 


HUTCHINSON & COOLEY, Gen. Agts. for Illinois 
29 S. La Salle St., Chicago 
CHRIS. SCHROEDER & SON, Gen. Rass Wisconsin 
83-85 Michigan Street, Milwaukee 
E. J. SCOONOVER, Gen. Agt. for Indiana 
509 Law Building, Indianapolis 
F. A. BUCHANAN, Jr., Gen. Agt. for Southern Ohio and No. Ky. 
312 Johnston Bldg., Cincinnat: 
FOWLER sd LONG, Gen. Agts. for ae Missouri 
18 Grand Ave., Kansas City, Mo. 
GEORGE W. LONG, Gen. Agt. for ato 
734 Simpson Ave., Kansas City, Kas. 
CHAS. B. ERRINGER, Gen. Agt. for —_—_ 
ord Bldg., Detroit, Mich. 
THE PHYPERS BROS. CO., General Agents fer Northern Ohio 
Park Building, Cleveland, Ohio 


EMPLOYERS’ LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U. S. Branch, 33 Broad St., Boston, Mass. 


Original and Leading Liability Company—All Forms of Liability Insurance 


The Most Advanced and Practical Personal Accident and Sickness Policies. 
UNITED STATES ASSETS, $5,688,404} SURPLUS, $2,094,362 


CENERALSACENTS 

THOS. E. HANLON, Gen. Agt., Ohio, East. Ky., W. Va., Tenn., 518 Walnut St., Cin- 
cinnati; WM. O. BRUNSKILL, 337 Superior Ave., N. W., Cleveland; THE FRANK 
TALLMADGE COMPANY, Cent. Ohio, New Hayden Bidg., Columbus; ZENER & 
STONE, Indiana and Kentucky, Talbott Block, Indianapolis; GEO. A. GILBERT, IIL, 
Iowa, Neb., S. Dak. and N. Dak., 29 So. La Salle St., Chicago; CHAS. H. GARRISON, 
Mich., Majestic Bld Detroit; LOYAL DURAND, Wisconsin, Mitchell Bldg., Milwau- 
kee; # DD HIRSCHBERG & COMPANY, Merchants Exchange, St. Louis. 


The Sign of Good Casualty Insurance 











LIABILITY BURGLARY 
ACCIDENT CREDIT 
HEALTH BOILER 
AUTOMOBILE LANDLORD'S 
TEAMS ELEVATOR 


COMPENSATION GEN’L. LIABILITY 





ESTABLISHED 1869 


London Guarantee & Accident Company, Ltd. 


OF LONDON, ENGLAND 


Head Office, Chicago 
F. W. LAWSON, General Manager 


CONELING Wass & Ai Gen Agts. Illinois, Missouri, Ind., 39'S. La Salle Street, Chic 
GRAY ANY - Northwestern M TS, Minneapolis 
RAYMOND & RAYMOND - . ‘ ; ; ts, Michigan, Detroit 


ALFRED PAULL & "SON - - - - Coie ts, West Vi Wh 

R. H. CLARK - . - Agen .N “ “Ons 
SPRAGUE & DI £008 | - - - ‘General Agents, H ton County, Te 
KING, M NE & McKEN - - Res. Agents, N. W. Ohio, Lim: 


N cCU 
THE MERRILL, DODGE & URCKSON. co. - Gen. Agts., Lucas County, Toledo, Ohio 








Capital, Paidin Cash =: 
Surplus to Policy Holders, Sept. 30, 1911 $1,584,861.05 


T. J. FALVEY, President 


MASSACHUSETTS henvinens COMPANY. 


HOME OFFICE, BOSTON, one ee 


$1,000,000.00 


JOHN T. BURNETT, Secretary 


FIDELITY AND SURETY BONDS OF EVERY DESCRIPTION 
BURGLARY AND THEFT INSURANCE 
The Company expects to enter the Field of General Liability and 
Casualty Insurance about December Ist, 1911 
GOOD TERRITORY AND POSITIONS OPEN TO LIVE UNDERWRITERS AND PRODUCERS 
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HOME OFFICE: 


Capital Stock fully paid wp 
Gross Assets 
Surplus to Policy Holders. 





ACCIDENT, LIABILITY, BOILER, HEALTH, 
ELEVATOR, AUTOMOBILE, PLATE GLASS 
AND BURGLARY INSURANCE 


Prudential Cisualty Company 


INDIANAPOLIS 


$600,000.00 
779,309.89 
749,392.52 




















ARMSTRONG TO BE HEAD 


BROOKS REMAINS SECRETARY 





Joyce Assures Agents of Empire State 
Surety That That Company Will 
Be Continued 





David W. Armstrong, Jr., has ac- 
cepted an offer of the presidency of 
the Empire State Surety, to succeed 
William M. Tomlins, Jr., who will be- 
come first vice-president. Mr. Arm- 
strong has been elected vice-president 
pending the annual meeting. 

Mr. Armstrong is a director of the 
New England Casualty and president 
of the Armstrong Agency, Inc., which 
is general agent of the New England 
Casualty for New York and consider- 
able neighboring territory. It is un- 
derstood that, while he will give his 
time to the Empire State Surety, he 
will not sever any of the other con- 
nections mentioned. 

Charles I. Brooks will continue as 
secretary of the Empire State. He is 
an able man, a friend of Mr. Arm- 
strong and in accord with him. 

Selection a Strong One 

The selection of Mr. Afmstrong as 
head of the company, by the Joyce 
syndicate, now in control, augurs well 
for the future of the company. Mr. 
Armstrong generally is recognized as 
a very strong man. His specialty has 
been burglary insurance, but as secre- 
tary of the National Surety for sev- 
eral years, he acquired a good knowl- 
edge of bonding also. 

Mr. Armstrong was graduated from 
Columbia College in 1896 and almost 
immediately entered the service of the 
United States Casualty. He succes- 
sively served, in various capacities 
connected with the burglary depart- 
ment, the New Amsterdam Casualty, 
United States Fidelity & Guaranty, 
Aetna Indemnity and National Surety. 
His connection with the National 
Surety began in 1904, when he or- 
ganized its burglary department. Dur- 
ing the years following, he had the 
opportunity to learn thoroughly Presi- 
dent Joyce’s methods and business 
policy. He doubtless will carry out 
these policies, as far as applicable, in 
the Empire State Surety. 

William B. Joyce, president of the 
National Surety, manager of the syn- 
dicate which recently purchased con- 
trol of the Empire State Surety, has 
sent the following letter to agents of 
the last named company: 


“As the manager of the syndicate which 
has acquired control of the Empire State 
Surety, and fully appreciating the im- 


portance to you as an agent of the com- 
pany of knowing the plans of the syn- 
dicate in connection therewith, I address 
you to assure you of the continuance of 
the company, and to advise you that the 
syndicate is pledged to enlarge the com- 
pany, and secure the confidence of the 
public by installing a staff of officials 
which will be progressive and aggressive, 
and at the same time conservative, and to 
provide all necessary capital. 
“Square Deal” Pledged 

“The company will have a very strong 
board of directors, equal in standing to 
that of any surety company. There will 
be an infusion of new blood in the man- 
agement of men ———e by years of ex- 
perience in the insurance business and 
who can be safely relied upon to give the 
company capable administration, and we 
are promised the aid and assistance of Mr. 
Tomlins in an official capacity. I pledge 
— word, and that of those associated 

th me, to give every man in the field 
and every employe of the company a 
‘square deal,’ and I also pledge you that 
the company will be continued with 
stronger support than it has ever enjoyed. 
In all respects the success of the com- 
pany is assured, and at no time was any 
consolidation considered.” 


Just previous to the syndicate’s se- 
curing control there was a report to 
the effect that a stockholder in the 
Empire State had offered to buy Mr. 
Joyce’s stock at $92 a share, the price 
at which he offered to buy or sell. It 
is now stated that this offer came from 
Lecky & Ruffin, general agents of the 
Empire State at Richmond, Va. 





West Virginia Commission Meets 

The West Virginia employers’ liabil- 
ity commission, appointed at the last 
session of the ‘legislature to draft an 
employers’ liability law to be presented 
at the next session of the legislature, 
met in Charleston on Monday. It is 
having a compilation of the laws of 
other states made and expects to draft 
a bill at this meeting. 

The commission is composed of legis- 
lators, business men and representatives 
of labor. The members are Senator A. C. 
McIntire, of Berkeley Springs, chairman; 
Dr. P. D. Reynolds, of Morgantown, sec- 
retary; Isaac T. Mann, Bramwell; T. E. 


Houston, Elkhorn; M. T. Davis, Charles- 
ton; Cc. W. Brockunier, Ones Ben 
Davis, Montgomery; F. Welch, 
Wheeling; L. V. Barton, Wheeling; State 
Senator James W. Fiynn, Klingwood; 
Delegates John C. Dice of Lewisburg; G. 
W. McCauley of Moorefield and G. 
Epling of Huntington. 





Let the Policy Lapse 


James T. Harahan, ex-president of 
the Illinois Central railroad, who was 
killed in a railroad accident at Kin- 
mundy, IIl., this week, dropped a $10,000 
accident policy in the Aetna Accident 
& Liability last April, He had carried 
it three years, and with the double in- 
demnity and accumulations it would 
have amounted to $26,000 if he had con- 


REPRESENT A WESTERN COMPANY 


The Reserve Loan Life Insurance Co 


Operates under the Compulsory Deposit Law or soum 
Reliable Agents Wanted. Address 


as 








“IZZERS” skew 


A CLASS OF THEIR OWN 
They must be honest, engergetic and 











have brains. If you arean “IZZER” 
WE WANT YOU 
INTERNATIONAL LIFE : St. _ St. Louis, Mo 





Scranton Life 


Wants a good man, NOW, for important, 
well-paid work. Address, with references, 


JEFFERSON WALLACE, Supt. 


SCRANTON, PA. 


HOME COMPANY FOR HOME PEOPLE 





Backed of character, business ability and w with low administration expenses and a high 
rate of ineome from investments, the security behind the y contracts is given lecounseé G00 wnuee e 


CAPITAL $250,000. STATE DEPOSIT $100,000 
STRAIGHT PROPOSITIONS TO PRESENT-NO ESTIMATES. 


FIRST NATIONAL LIFE 
And Accident Insurance Company 
PIERRE, SO. DAKOTA 





JOSEPH STOUT, President CAPITAL, $100,000.00 


SOUTH BEND LIFE ASSURANCE COMPANY 
SOUTH BEND, INDIANA 


COMMENCED BUSINESS JULY 1, 1910 
OVER $2,000,000.00 INSURANCE IN FORCE 


WANTED-—-STOCK SALESMAN 


ONE OF Bret BEST PROPOSITIONS 
VER OFFERED 














Home Life Insurance Company ¢& New York 


GEORGE E. IDE, President 


Gist YEAR 1911 

















ASSETS ...............+..++. PTT TTT OTTTTTT TITLE TTT TITTLE. $ 25,025,299.00 
INSURANCE RESERVE D, BTC .. .ccscccccsseves 937, 

RESERVE FOR DEFERRED DIVIDENDS............ 2,292,947 
RESERVE FOR ALL OTHER CONTINGENCIES .... 1,794.612.13 
~~ IN FORCE DECEMBER 3lst, 1910 


100,214,968,00 
‘As @ result of a th examination into the affairs of this compons,  & it is L page to your ex- 
“entene that the business is being ucted in an efficient manner bh a view too ng 
“fully the law and with intention of dealing with the policy-holders justly.” Eonar from Repert 
of the New York State E: D 24, 1910, 

















STOCK SALESMEN 





The Universal [fe Inaumanee Company 


CHARTERED UNDER LAWS STATE OF OHIO 


We can use men of character and ability on liberal commission basis—work 
direct with Company—no fiscal agencies or promotion schemes. Address 


DEPARTMENT ORGANIZATION AND DEVELOPMENT 
Swetland Building 


CLEVELAND, OHIO 


Excellent Opportunity 
Experience not absolutely necessary. 


Great opening for TWO MEN capable of selling 
insurance in Chicago. 


Apply with references to Chicago Office, 














tinued it. 

















758-760 First National Bank Building 
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STONE’S ANNUAL REVIEW 
SOUNDS SOME WARNING NOTES 


President of Maryland Casualty Makes 
Comments on Year’s Develop- 
ments in the Business 





John T. Stone’s review of the casu- 
alty business—and now of the surety 
also—is one of the regular January 
features of the business. As the Mary- 
land Casualty writes about every form 
of casualty insurance and corporate 
bonds, the observations of its presi- 
dent cover a wide field. Add to his 
opportunities the fact that Mr. Stone 
is a profound student of the business 
and that he is a good writer, and the 
reasons are evident why his review 
creates interest. 

Mr. Stone this year has no ground 
for pessimism as regards the results in 
his own company, but in several lines 
of the business he sees conditions or 
tendencies which will require strong 
and careful handling to avoid their 
working very serious harm. 

The wonderful growth of the casu- 
alty and surety business is shown in 
Mr. Stone’s statement: “The total an- 
nual volume of casualty and surety 
premiums increased in the decade from 
1900 to 1910 $68,000,000, or 274 per- 
cent, and in the two decades from 1890 
$84,000,000, or 1077 percent.” 

Taking up the review of the year 
Mr, Stone says in part: 


“The outstanding events of the year, 
affecting immediately or ultimately all 
casualty companies, were: the onward 
march of the workmen's compensation 
propaganda; a well defined purpose in cer- 
tain very influential quarters to establish 
some sort of state insurance scheme for 
industrial - workers; warnings and even 
threatenings as to the cost of procuring 
business; closer cooperation and actual 
consolidation of associations among the 
companies. 

Workmen’s Compensation 

“Since Jan, 1, 1911, laws establishing 
some form of workmen's compensation, 
speaking broadly, have been enacted in 
the following states: California, Illinois, 
Indiana, Kansas, Massachusetts, New 
Hampshire, New Jersey, Nevada, Ohio, 
Washington, Wisconsin. 

“It becomes more certain with the pas- 
sage of time that the old system of neg- 
ligence liability is to pass away. That 


its inequities, abuses and waste will be. 


succeeded by similar faults in the new 
order, there is little room to doubt. The 
situation is one peculiarly attractive to 
theorists and very fecund of half baked 
plans. Those who are giving prolonged 
and thorough study to the subject recog- 
nize its puzzling complexities and realize 
that they can only be unravelled by care- 
ful experimentation planned and pursued 
with an unbiased purpose to reach the 
right solution. It is doubtless too much 
to expect that such treatment will be 
given by legislators. An impatience with 
any delay, an unwillingness to look ac- 
tualities in the face, and an insulting at- 
titude toward the only class of men— 
those having casualty insurance experi- 
ence—who have had any practical con- 
tact with all the elements in the prob- 
lém, has been markedly manifest on the 
part of state officials having great influ- 
ence in shaping legislation. Consequently 
some laws utter absurd have been 
passed; and, as yet, no law that has been 
passed is apt to measure much real 
progress (save as a negation) toward 
the system which will finally be found 
to fit the multiform requirements of our 
forty-eight varieties of American com- 
monwealth. 


Number of Suits Increases 


“The obviously right attitude of cas- 
ualty insurance men toward proposals of 
this class of legislation is a readiness to 
furnish information and advice when 
asked, but to abstain from a. 
Those who put forward these proposals 
have not seen fit to avail themselves 
noticeably of such help, but have pro- 
ceeded to increase greatly, by legislation, 
the cost to the employer of personal in- 
juries to his workmen. Necessarily the 
insurance companies have increased their 
rates in order to provide for these in- 
creased losses. This has been done in 
almost every state; for where workmen's 
compensation laws have not been enacted, 
other laws have been which, by taking 
away prior existing defenses, have made 
the employer liable for a greater number 
of claims. Our company’s records show 
that in 1911 there was an increase of 20 
percent over 1909 in the number of 
claims upon which suit was entered, not- 
withstanding our unremitting endeavor to 
dispose of claims without litigation. This 
two year period measures the active pro- 





pagenda for workmen's compensation, and 
ndicates cause and effect very clearly. 
State and Mutual Insurance 

“But this fact has been disregarded so 
generally that from many quarters cas- 
ualty companies have been accused of 
charging excessive rates for employers’ 
liability and workmen’s compensation in- 
surance. Such accusations are accom- 
panied usually by suggestions that the 
state shall take up the business of insur- 
ance, or that mutual companies composed 
of employers in one or more branches 
of trade shall be organized. Suffice it to 
say, here, that the mutual poepentee is 
utterly inapplicable to employers’ liabil- 
ity insurance, and that the absurdity of 
state insurance has been plainly shown by 
several recent writers, such as on §. 
Lott, P. Tecumseh Sherman, and others, 
and by its own futility in actual opera- 
tion in the state of ashington. Yet 
these ideas strongly possess many in- 
fluential men, even among employers 
themselves, so that those who are en- 
gaged in the insurance business and are 
informed on the subject should awaken 
to an apprehension of the danger with 
which they are threatened. For exactly 
as these fallacies control judgment and 
become established in practice will the 
business of insurance men diminish and 
disappear, This is no mere fanciful 
scare. It is a pressing danger of very 
real nature and calls for alert attention 
and vigorous action throughout the whole 
army of insurance agents. 

High Cost of Procuring Business 

“One element of real strength possessed 
by these two schemes is the present high 
cost of procuring business. While there 
has been much exaggpration and much 
misunderstanding as to this, it is also 
recognized by many thoughtful men, 
whose interest “—_ perhaps sway them 
the other 7. that there is room for 
reform at this point. Competition for 
volume has led companies to offer higher 
and higher rates of brokerage or com- 
mission until the assured have good rea- 
son in many localities to complain that 
too much of the premium goes that way 
and too little of it represents service 
and protection. This is a delicate and 
dangerous subject to handle in a home 
office letter to agents, and it is only the 
conviction that there lurks in it a dan- 
ger to the agents themselves which only 
they can effectually avert that impels us 
to risk the misunderstanding which may 
follow this utterance. We have all seen 
the drastic reduction in income to which 
life insurance agents have been subjected 
by law. Warnings of like action as to 
casualty insurance have been given forth 
by at least one insurance commissioner. 
This new year may record vt | unwar- 
ranted action by legislatures. t can be 
forestalled or e reasonable by volun- 
tary action among agents in threatened 
localities in support of bills prescribing 
fair rates of commission to brokers, and 
thus justifying their own acceptance of 
lower rates of commission to themselves. 
Again and most earnestly do I urge 
agents to interest themselves in affirma- 
tive, progressive legislation affecting their 
interests, and to contribute of their 
knowledge and experience toward its 
framing and enactment as the surest de- 
fense against hurtful laws. 

Bate Making Under State Supervision 

“The remedy of some of the present 
evils and the prevention of some others 
now threatening lies in definite, equitable 
and adequate treatment of the question 
of premium rates, which is the basal 
factor in any system, whether old or 
sew, of compensation for industrial in- 


ju i 

“The home offices of the companies will 
probably advocate in unison the enact- 
ment of such laws [for rate making un- 
der state supervision] in all states whose 
legislatures meet this year. In this pro- 
gram of constructive work every agent 
should feel keenly his own responsibility 
to cooperate and should discharge it 
fully. 

Accident and Health Department 


“During the year laws passed by many 
of the states, requiring standard pro- 
visions and certain prohibitions in acci- 
dent and health policies, have become 
effective but have resulted in little or no 
benefit to either the policyholder or the 
companies. Aside from increasing the 
number of conditions usually contained 
in policies of accident and health insur- 
ance, and prescribing the general form 
in which such contracts are to be drawn, 
the laws have caused but few changes 
and the companies are still left to their 
own inclinations in providing the benefits 
that are payable under their policies. It 
has been aisficult to reconcile the various 
provisions contained in the laws as en- 
acted in some of the states and the inter- 
pretations placed thereon by the several 
insurance departments, and in some cases 

has become necessary to amend the 
contracts by riders an endorsements. 
The result of these unsatisfactory condi- 
tions will doubtless be a growing ten- 
dency toward a standard accident and 
health policy, uniform in benefits as well 
as in its conditions, and in the event of 
the final attainment of this end it is to 
be hoped that the form of policy will 
be uniform in all of the states. 

“The past year has been prolific in 
death losses, the automobile contributing 
largely to the high percentage of fatal 
accidents. Formerly the weekly indem- 
nity feature = led more strongly to 
the insuring public than the benefits pay- 


The FRANKFORT 
MARINE, ACCIDENT INSURANCE CO. 


and PLATE GLASS 
UNITED STATES D cARTMENT, 100 William St., New York of FRANKFORT-ON-THE-MAIN, GERMANY 


Through its BRANCH OFFICES deals direct with Agents and Brokers, eliminating 
the middleman. Choice territory open for producers. Address Thomas M. Robbins, Resident Sec’y, 
New England Bidg., Cleveland; or M. J. Grogan, Resident Sec’y, N. Y. Life Bidg., Chicago. 


INSURANCES TRANSACTED LUABILITY (Employers, Public, Teams, General, 


. Elevator, Vessel ers, Contingent, 
Deegyinte and Physicians); BURGLARY; WORKMEN’S COLLECTIVE; INDIVIDUAL ACCI- 
& HEALTH; INDUSTRIAL ACCIDENT & HEAL 


Net Surplus and Capital, $509,061.57 
| ne = T1SL826.28 








Income 1910, - - 


Will Aid Good Men in Establishing Agencies 


Best Policies—Largest Commissions 
or Profit Sharing Contract. 


NORTH 
AMERICAN 





CHICAGO 
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A. E. Forrest, Vice-Pres. and Sec’y 
CHICAGO 


HOOSIER CASUALTY COMPANY 


Lemcke Building, INDIANAPOLIS, INDIANA 


business 38 per cent and receipts 69 per cent 
Because our policy is what the people want. 
Accident, sick and death benefits are paid from any cause. 


Agents Wanted in Illinois, Michigan, Indiana and Pennsylvania 


PACIFIC SURETY COMPANY 


Established 1s88 
All forms of Liability Insurance, including Automobile liabil- 
ity; Plate Glass; Personal Accident and Health. Best and 


most liberal “Death and Dismemberment” policy. 
Liberal Commission and prompt attention paid Agents. Desirable Agents wanted in the State. 


Paaric URETY 
ERFECT WAFETY 


E. P. FATCH & CO., General Agents for Illinois 
29 South La Salle S t, . cago 


SECURITY CASUALTY CO. 


INDIANAPOLIS 
W. Morton Harriott PRESIDENT E. E. GriFF1TH MANAGER 


ACompany up to the minute in its methods, ideas and policies. The 
CAPITAL OMly stock company confining itself to Industrial Health and Accident 
$125,000 Insurance. This means service to the agent and policyholder. 


Why don’t you write Sickness and Accident Insurance for 


“THE PHOENIX” 


OF DETROIT 
Most Liberal Contract Most Liberal Policies Stock Company 


Write “Phoenix,” 309 Washington Arcade, Detroit, Michigan 


NOTICE— four years of very suc- 
~ cessful operation we are 
changing to Stock Basis. Excellent proposition 
toStockSalesmen. Pp B Buson, President, 
622 Metropolitan Bidg., Minneapolis. 


PEOPLES HEALTH & ACCIDENT INS. CO. 
of GRAND RAPIDS, MICH. 
Writes most liberal policy. Gives free hospital care in case of accident 


and pays full indemnity besides. Splendid opportunities for good agents 
in Michigan. Write company for literature. 


“THE OHIO COMPANY’? 


The Bankers Surety Co. 


Williamson Bullding, CLEVELAND, OHIO 
Capital, $500,000.00, Fully Paid 


Becomes Surety on Bonds 
Chartered Under Ohio Laws 
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able for death, loss of limb and sight, 
but the changing conditions have re- 
versed the order and there is an increas- 
ing demand for death and dismember- 
ment insurance, the possible returns of 
which are so much larger in proportion 
to the amount of premium than in any 
other branch of insurance, 
No Underwriting Profit 

“The effect of the so-called frills is 
very evident in the loss ratio and there 
is no room whatever for doubt that such 
features of coverage, existent in policy 
forms for some years past, will produce 
a gener | higher loss ratio year after 
year until their full maturity shall have 
been attained. The most costly of these 
are the accumulation and the beneficiary 
coverages. The loss ratio of this depart- 
ment for 1911 was 50.5 percent. This cannot 
be accounted for as an abnormal or excep- 
tional result. It was produced by the nor- 
mal action of these extended forms of 
icy contract. Such a ratio means a net loss 

_to any company under present conditions 

of cost of procuring and handling busi- 
ness. Either the loss ratio must come 
down or the expense ratio must be low- 
ered. Otherwise, the companies must 
face the certainty of transacting this 
class of insurance at an increasing net 
loss to their stockholders; unless there 
can be brought about an advance in the 
rate of premium. 

“These are not mere idle vaporings or 
querulous complaints. The situation is 
grave. It calls for immediate, frank and 
sane treatment. 


Pidelity and Surety Department 

“The fidelity and surety branch of our 
business—the youngest member of the 
family and only a baby in age—is already 
third in volume and expects in 1912 to 
push the accident and health department 
hard for second place. A great boost was 
given it by our purchase of the entire 
stock of the Bankers Surety in Septem- 
ber last. By this transaction we have 
attracted to us all the principal pro- 
ducers and many of the smaller agents 
of that company. The Bankers Surety has 
retired from active business and has ap- 
pointed liquidating trustees. Its assets 
are abundantly sufficient to meet all pos- 
sible demands against it; and the re- 
moval of its management to our office 
will reduce to the minimum possible the 
cost of closing up its affairs. The field 
for this class of business is great and 
only a comparatively small portion of it 
has been developed. As in all our other 
departments, so in this, we earnestly di- 
rect the attention of our agents toward 
the advantage of creating their own busi- 
ness rather than chasing after that which 
is already written by other companies. 
What you create will be hard to take 
from you; what you entice from others 
will easily be enticed from you. 

“The Surety Association of America has 
continued unimpaired its most helpful 
services to this class of business during 
1911. We are grateful for it. We would 
probably not have embarked in _ this 
branch if that association had not been 
in existence. We joined it immediately 
and consider it indispensable to the right 
conduct of surety and fidelity business.” 

Plate Glass Department 

President Stone quotes C. D. Eldridge, 
manager of the plate glass department, 
as follows: 

“The development of the glass trade, 
coupled with the fast pace now followed 
in street transportation, has created con- 
ditions which have considerably nar- 
rowed the margins of profit in plate glass 
underwriting. 

“It has not been many years since the 
use of very large plates was confined to 
prominent establishments, but now almost 
every hamlet boasts its large store fronts. 
Unfortunately, the companies have not 
charged rates adequate to the cost of 
carrying the large plates. 

“All of us remember the introduction 
of the method of setting glass with 
clamps. This insecure system has been 
followed by the patented metal bar of 
various designs, some fairly good, others 
undoubtedly worthless, but none so safe 
as the wooden frame. The latter, how- 
ever, is now rarely stipulated by archi- 
tects, and most all new fronts are set 
either with clamps or metal bars, whose 
neat appearance is their only virtue, and 
for whose lack of stability ye plate glass 
loss indemnifier doth pay, and that right 
dearly. 

Automobiles Cause Loss 

“The greatly extended use of the auto- 
mobile is another cause to which _much 
damage to plate glass is due. Breaks 
from direct contact of the glass with 
cars beyond the control of their drivers 
are numerous, but we question if they 
are as frequent as losses occasioned by 
stones cast by automobile tires. This lat- 
ter hazard is giving us very much con- 
cern, because it affects risks that have 
heretofore been most desirable when 
judged by their location and security of 
setting. 

“The work of the Plate Glass Service 
and Information Bureau has practically 
just begun, but the reforms that we hope 
to see effected through the new organiza- 
tion makes the prospect for plate glass 
insurance in 1912 brighter than for many 


years.” 
Burglary Department 
On the burglary department Mr. Stone 
comments: ° 
“The Burglary Insurance Underwriters 
Association is still maintained and re- 
tains a wholesome grip upon some of the 


classes of burglary insurance. Its good 
works for 1911 were the adoption of a 
schedule of rates for outside messenger 
an ter and interior office hold- 
up insurance, and a similar schedule for 
mercantile open stock and safe insurance. 
But it did (or its member companies, to 
be accurate) some queer things last year. 
For instance, residence burglary, a line 
that has always been clean from rate- 
cutting, was viciously and unwarrantedly 
attacked by one member, in direct viola- 
tion of the rules of that body, by offer 
ing small policies at minimum premium 
requirements far below the association 
schedule, and, far below figures that show 
a chance for profit. Unfortunately, sev- 
eral small companies, non-members of the 
association, have followed the lead of the 
association company, and are making the 
same offerings. 

“In that branch of the department 
(bank burglary insurance) which calls 
for real skill and experience in under- 
writing, where the lines carried are large 
and the losses heavy, and where the wis- 
dom of sustained cooperation is beyond 
question, there has been an utterly asi- 
nine scramble to do it at a loss. 

“We feel that we should compliment 
and congratulate the American Bankers 
Association for putting on the market, the 
first of the year 1912, a safe and sane 
standard policy, copyrighted, for the use 
of companies selected by that body as 
worthy of the insurance orders of their 
members. The companies should, simul- 
taneously with the issue of the American 
Bankers Association form of policy, adopt 
a living schedule of rates on bankers 
burglary insurance. 

“During the year eight companies here- 
tofore not engaged in the business added 
the underwriting of “burglary” to their 
lines of insurance. 

“The secretaries of the different state 
bankers association are displaying decid- 
edly more interest in the running down 
and conviction of bank burglars. Bank 
burglars are becoming bolder in their 
operations, for they used to pick out, in 
the great majority of cases, poorly 
equipped, small town bank risks—now 
they apparently don’t hesitate to attack 
good equipments in good towns. 

Boiler and Fly-Wheel 

“The attitude of friendly cooperation 
prevailing among casualty men found ad- 
ditional expression during 1911 in a 
movement to establish an _ association 
among companies writing boiler and fiy- 
wheel insurance, which at this writing is 
practically organized. 

“Boilers have been insured for nearly 
fifty years. During that time innumer- 
able changes have been made in their 
manufacture, both as to type and size, 
which directly affect the hazard, but 
there has been no corresponding change 
in the rates. Some years ago boilers 

n size from about eighty to one 
hundred horsepower, whereas three hun- 
dred to five hundred horsepower boilers 
are now common, and boilers as large as 
one thousand horsepower are in use. This 
means that under the prevailing condi- 
tion of charging a certain amount per 
boiler, the premium will be the same, 
whether the boiler be one hundred or 
one thousand horsepower. The new one 
thousand horsepower boiler takes the 
place of ten old ones and the insurance 
company gets one-tenth of the premium 
it should receive. This is only one illus- 
tration of the many inconsistencies. It 
is hoped that with the aid of the Boiler 
and Fly-Wheel Information Bureau the 
will adopt some rational scheme of rating 
both boilers and fiy-wheels.” 

Leakage and Water Damage 

“There are now about twenty-five stock 
companies, Lloyds, mutuals and individ- 
ual underwriting concerns after this class 


still limited, has resulted in extremely 
hurtful competition; and our own com- 
pany, having had the largest business, has 
felt the hurt severely. ut the storm is 
passing and the companies are now get- 
ting together to determine what is an 
adequate rate. 

“The general water damage line is be- 
coming more generally known and its 
needs recognized. Our losses have been 
heavy enough to indicate the absolute 
need of this form of insurance and to 
show that comenpotivety it is more valu- 


able than sprinkler leakage insurance 
alone. 
Claim Division 
“On Dec. 31, 1910, the company had 


957 suits pending on liability policies, 
During 1911 1,464 suits were entered. 
During 1911 the company won 288, lost 
75 and settled 861, leaving 1,197 pending 
Dec. 31. During 1911 49,636 injury notices 
were received.” 

Commenting on adjustment of liability 
claims, Mr. Stone says: 

“Adjustment of claims under liability 
policies is attended by increasing diffi- 
culty and cost, as has been already sug- 
gested herein. Labor organizations have 
become more active in fomenting and 
ushing claims and in furnishing evidence 
nm support of them. The claim men of 
our company, and probably of all others, 
will not be altogether sorry when work- 
men’s compensation with practically auto- 
matic and well defined measures of dam- 
ages supplants the irregularities, uncer- 
tainties and perplexities which are now 
inseparable from claim adjustments.” 

Liability Inspections 

Comments on liability inspections are 
made as follows: 

“The prevention, by inspection, of oc- 
cupational injuries engages the attention 
of employers and of liability insurance 
companies more and more each year. We 
inspected nearly fourteen thousand plants, 
in addition to boilers, elevators and auto- 
matic sprinklers, during 1911. In risks 
so inspected we recommended nearly 
10,000 changes. About 80 percent of 





these changes have been made promptly 
and we have been so notified, 

“If the expense of making changes is 
not prohibitive, they are usually made 
when we prove to the manufacturer that 
the conditions we wish changed are prone 
to accident. We explain that no form of 
liability insurance agrees to remunerate 
for all kinds of losses. For instance, 
there is always loss due to the dimin- 
ished rate of production which follows 
the nervous shock to everyone who wit- 
nesses an accident; it always costs mone 
to train a new operator to the speed an 
skill of the experienced one who was dis- 
abled, and the loss from defective work 
during this period is real and indeter- 
minate; then, again, the loss which is 
due to a lack of confidence in the work- 
man because he has not a sense of se- 
curity is represented in a lower rate of 
production than would be attained if there 
were a feeling of complete confidence.” 





Changes Its License 

The Massachusetts Bonding has 
taken out an amended license in Ohio, 
under which it quits writing employ- 
ers’ liability insurance in the state. It 
will continue to write burglary and 
theft, steam boiler, plate glass and 
fidelity and surety bonds. 





Will Increase Its Capital 

At a meeting of the stockholders of 
the Western Casualty & Guaranty of 
Putnam City, Okla., which company’s 
headquarters is at Dallas, Texas, it was 
voted to increase the capital stock 
from $300,000 to $600,000 immediately. 
The board of directors has not as yet 
convened to approve this action and 
arrange for the sale of stock. This 
will be sold at a premium and the 
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“ by starting as an agent with the 


AMERICAN ASSURANCE COMPANY 
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GET YOUR START NOW 


Many bank and other fidelity schedules are placed or renewed in January; 
you should be soliciting this business now. 
touch with architects and contractors regarding bonds on construction 
work to begin in the Spring. 


It is Always Time to Solicit Fidelity Bonds and Burglary Insurance 


WRITE US FOR AN AGENCY 


EMPIRE STATE SURETY COMPANY 


WM. M. TOMLINS, JR., President 


84 WILLIAM ST., NEW YORK CITY 


You should also be getting in 
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additional surplus will provide for the 
expansion that is contemplated for 
1912. It is planned to enter a num- 
ber of middle western and Pacific coast 
states. At first agencies will be planted 
only in the larger centers though a 
wide representation will later be 
sought. 


RETIRES FROM EASTERN FIELD 
Pacific Coast Casualty Reinsures Part 
of Its Business and Will Oper- 
ate on Coast Only 








Joy Lichtenstein, secretary of the 
Pacific Coast Casualty, who has been 
in New York for several days, has ar- 
ranged for the reinsurance of the com- 

any’s business in the eastern field and 
it will now confine its operations to the 
Pacific coast territory, which, as he 
says, is “our logical field.” 

he major portion of the liability 
business is reinsured in the General 


Accident, but that in the state of 
Pennsylvania goes to the London 
Guarantee, with which company 


Stokes & Packard, the general agents 
of the Pacific Coast, at Philadelphia, 
become connected. The plate glass 
business of the Pacific Coast Casualty 
is reinsured in the Royal Indemnity. 
The Pacific Coast Casualty has been 
doing plate glass business in several 
eastern states for a number of years. 
It began liability business in this sec- 
tion much more recently. A consider- 
able portion of its Illinois liability busi- 
ness was automobile. 

On Jan. 1 the company had gross 
assets of $1,230,000, unearned premium 
reserve $289,000 and surplus $244,000, 
in round numbers. During the last 
quarter of 1911 the company gained 
$42,000 in surplus and this will show 
a further increase as a result of the 
reinsurance. Its premium income last 
year was about $785,000 claims paid, 
$230,000, loss expense about $73,000; 
loss ratio, 40 percent; expense ratio, 
50 percent. 

The bulk of the company’s business 
is on the Pacific coast and it is there 
that it has the advantage of local pres- 
tige. It undoubtedly has made a wise 
move in retiring to the territory where 
it has these advantages. 





General Indemnity Incorporated 


Articles of incorporation have just 
been filed at Indianapolis by the Gen- 
eral Indemnity Company to engage in 
various lines of indemnity insurance. 
The capital is given as $200,000, made 
necessary because of the law in In- 
diana requiring this amount for three 
separate lines of insurance. The Gen- 
eral Investment Company is the fiscal 
agent. 

The directors of the company are 
given as follows: All being Indianap- 
olis men: 


A. L. Henry, president American Metal 
qomnpeny: M. A. Baker, vice-president 
Capital Lumber Company; J. B. Howard, 
president Utility Stove & Range Com- 
any; J Evans, general contractor; 
r, Norman .E. Jobes, ex-superintendent 
Indianapolis City Hospital; John’ 8. 
Young, advertising department, Indianap- 
olis ews; C. B. Marshall, stockholder 
Adams Brick Company; George S. Harney, 
former counsel Tribe of Ben Hur; W. H. 
Albersmeier, architect and consulting en- 
gineer; Dr. A. Williamson, physician 
and surgeon; E. O. Burgan, former mana- 
er Security Casualty and International 
asualty of Indianapolis. It appears that 
the moving spirit in the organization is 
Mr. Burgan, who is well known in the 
casualty field. 





Favors Compulsory Plan 

E. M. Grossman, a member of the 
Missouri commission appointed by 

vernor Hadley to investigate work- 
men’s compensation, delivered an ad- 
dress in St. Louis last week, in which 
he advocated compulsory insurance on 
the German mutual plan or on the 
Norwegian state plan. He regards 
either of these as preferable to the 
English plan, under which employers 
secure workmen’s compensation insur- 
ance from stock companies. He stated 


that in England the expense equals 





the amount paid in benefitts to injured 
workmen, while in the continental 
countries named it is not more than 
18 percent of the amount of benefits 
paid. He also favors the continental 
plan because it prevents totally dis- 
abled workmen or dependents of those 
killed from settling with employers, or 
insurance companies, for a lump sum, 
which is soon spent, leaving them des- 
titute, but compels the payment of 
benefits in installments through a 


number of years. 





Treasurer Liable for Interest 

In a majority opinion of the circuit 
court at Columbus, Ohio, last week, 
Judge Dustin dissenting, it was held 
that the estate and bondsmen of for- 
mer State Treasurer W. S. McKinnon 
are responsible for about $20,000 of in- 
terest, which Mr. McKinnon collected 
on state funds and appropriated to his 
own use, according to the charges on 
which the suit is based. This reverses 
the finding of the common pleas court. 
The opinion recites that the funds when 
loaned or deposited were still public 
funds, the title and ownership of which 
remained in the state, and that the in- 
terest accruing followed the principal, 
and in like manner became the proper- 
ty of the state. 


Hearings on Manuals Feb. 6 

Casualty companies transacting an 
employers’ liability insurance business 
in Wisconsin have asked for a hearing 
upon the request made recently by 
Commissioner H. L. Ekern that their 
rate books containing certain instruc- 
tions regarding the interpretation of 








the workmen’s compensation act be 
withdrawn, Others have asked whether 
the withdrawal of such instructions 
from the rate books would be a com- 
pliance with the commissioner’s re- 
quest. Commissioner Ekern has ad- 
vised them that such removal of the 
instructions would be a satisfactory 
compliance with the request, and a 
hearing has been set for Feb. 6 at the 
insurance department. The state in- 
dustrial commission will be represented 
and all companies desiring it will be 
given a hearing. 





CAN NOW WRITE ACCIDENT 


Federal Life of Chicago Has Been Li- 
censed in Illinois as a Casualty 
Company 


The Federal Life of Chicago has 
been authorized by the Illinois de- 
partment to transact health and acci- 
dent business in accordance with the 
provisions of the act passed by the last 
general assembly in force July 1, 1911, 
giving life companies of the state with 
a capital stock of $200,000 or over, fully 
paid in, the right to transact a health 
and accident business. 

The company made application to the 
department for authority to do this 
additional business some time ago, but 
at that time its capital stock of $300,000 
was not fully paid in. Superintendent 
Potter held that inasmuch as Section 6 
of the new act provides that all of the 
provisions of the casualty act must be 
complied with by a company seeking 
to do that class of business, and as 
one of the provisions of that act is to 











the effect that a company transacting 
such business must have its capital 
stock fully paid in, it follewed that the 
Federal must complete the sale of its 
capital stock before it could be author- 
ized to transact the business of life and 
health and accident insurance. This 
was done by the company before the 
close of the year 1911, and the company 
is now fully authorized to do a life, 
health and accident business. Chas, P. 
Wofford is manager of the casualty 
branch. : 
Manager C. P. Wofford of the acci- 
dent department of the Federal Life 
of Chicago will have two policies at 
the start, one being the special occu- 
pation accident and health policy cost- 
ing $1.50 per month with no policy 
fee. It provides for monthly settle- 
ments as it will in all its contracts. 
Its other policy is the wage earners 
$1 a month contract. The contracts 
have liberal and up-to-date policies. 


New Company in St. Louis 

The Reliable Life & Accident has 
been incorporated at St. Louis, Mo., 
to do an industrial health and accident 
business. August A. Jekel, who was 
for seven years an industrial superin- 
tendent of the Prudential Life in St. 
Louis, will be secretary, and B. L. 
Tatman, superintendent of the Pruden- 
tial at Kansas City, will be the presi- 
dent. 


Iowa Is Investigating 
To secure information upon which 
to base a workmen’s compensation law 
for Iowa, Welker Given of Des Moines, 
secretary of the Iowa employers’ liabil- 








Casualty Dept. 
JOS. E. CALLENDER 


79 W. Monroe Street 





The Ocean Accident & Guarantee 
Corporation, Limited 


OF LONDON, ENGLAND 


UNITED STATES BRANCH 


Statement, December 31, 1911 





ASSETS LIABILITIES 

Railroad Bonds...... 3 Serre $ 2,951,050.00 Reserves : { aeneel, See. ies ery 

— asualty Claims.... 127. 
State and Municipal Bonds...... 709,782.00 Credit Claims...... 256,685.81 
U. S. Government Bonds........ 150,600.00 Statutory 4 Commissions. . we-e+ 120,415.47 
Mortgage Loans on Real Estate.. 150,000.00 Taxes and Sundries. . 75,240.00 

. Re-insurance and Re- 

Cash in Banks............ we ajay 85,653.85 . turn Premiums... 48,616.80 
Interest Due and Accrued........ 49,139.79 Vehisitery Liability Department 314,460.18 
+4: Credit Department.. 122,801.11 
All Other saouies. betapagiennne 10,181.00 Special Contingent... 250,000.00 
Premiums in course of;collection.. 469,303.98 Surplus to Policyholders $1,285,770 85 
$4,575,710.62 $4,575,710.62 





LINES WRITTEN 





Liability, Automobile, Elevator, Steam Boiler, Plate Glass, Burglary, Messenger Hold-Up, 
Fidelity Bonds, Health, Personal Accident and Credit Insurance 


American Head Office 


59 John Street, New York City 


OSCAR ISING, General Manager 


CHICAGO GENERAL AGENTS 


Credit Dept. 


YAMER & MEACHEM 


506 Rector Building 


Bonding & Burg. Dept. 
J.C. PITCHER 


79 W. Monroe St. 
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ity commission, visited the Wisconsin 
industrial commission this week fol- 
lowing a trip to New Jersey, Ohio and 
Illinois. The report of the lowa com- 
mission is to be made next September 
and will be acted upon by the next 
legislature. 





Lafrentz Becomes President 

At the recent annual meeting of the 
American Surety Henry D. Lyman re- 
tired from the presidency and was 
elected chairman of the board, a posi- 
tion recently created. Vice-President 
F. W. Lafrentz was elected president. 
Mr. Lafrentz was for some years 
comptroller of the company and be- 
came recognized as one of the best 
surety auditors in the United States. 
Since becoming vice-president four 
years ago he has represented the com- 
pany frequently in conference with 
public officials, legislative bodies and 
other surety companies. He was one 
of the chief factors in organizing the 
Surety Association of America and the 
reinsurance bureau, and getting rates 
on a stable basis. He is considered 
one of the strongest men in the busi- 
ness. 


To Increase Capital 

The stockholders of the Pittsburgh 
Casualty have decided to increase the 
company’s capital and surplus by the 
amount of $150,000. The new issue of 
stock will be placed immediately and 
will increase the company’s assets to 
over $325,000. This action is taken on 
account of the rapid growth of the 
business, which naturally makes in- 
roads upon the surplus. Further in- 
creases are to be made from year to 
year, as the reserve grows, until the 
capital reaches $500,000. It is the in- 
tention to keep the surplus up to a cer- 
tain ratio to the assets at all times. 
The company’s growth has been steady 
and substantial. 


FORBIDS AUTOMOBILE POLICIES 

A bill has been introduced in the Ken- 
tucky legislature prohibiting insurance 
companies from issuing policies to own- 
ers or operators of automobiles insuring 
them against loss or damage on account 
of injury to persons of property. A pen- 
alty for the issuance of such liability 
policies is provided. The measure was re- 
ferred to the judiciary committee of the 
house. Casualty men in Kentucky do not 
appear to believe that the measure is 
likely to pass. 





ISSUES A MONTHLY PAPER 


The National Life, U. S. A., has gotten 
out the first issue of the National’s Re- 
view, to be published monthly in the 
interest of its casualty department. Man- 
ager C. H. Boyer of the casualty branch 
is the editor. It is full of interesting 
matter and gives a complete account of 
its new disability policies. 





With Western Companies 





News and Information Concerning 
Casualty and Surety Institutions 











“Home Casualty, Omaha—The banking 
interests of Emi *R. Dudek requiring all 
his time, he has resigned as president of 
the Home Casualty and has nm suc- 
ceeded by Edward M. Martin, counsel for 
the Nebraska Bankers Association and a 
rominent attorney of Omaha. Other of- 
— were reelected at the annual meet- 
s- * ¢ @ 

Sick & Accident, ledo, Ohio—The 
business of 1911 showed a 16 percent in- 
crease over that of 1910 and the record 
will be duplicated or bettered during the 
fe ge year as considerable attention is 

eing given to increasing and improving 
the agency force. This is one of the 
smaller mutual companies that is care- 
fully managed. ae ai 

Security Casualty, Indianapolis—The 
past year the company has been making 

good progress under the management 0. 
President W. Norton Harriott and E. E. 
Griffith. Mr. Harriott, who is head of a 
big dental supply company, put consider- 
able money into the company. Later he 
found it necessary to step in to protect 
his interests. Although he had-had no 
insurance training, he has developed rap- 
idly as an insurance man. The company 
has recently paid a 4 percent semi-annual 
dividend. It is operating in Indiana, Ohio 
and Michigan and a little later expects to 
enter Illinois, but it has no intention of 
spreading over a large field in the near 
future. Sr 

Consolidated C ty, Louisville—At 
the annual meeting, hela last week in 
Charleston, W. Va., the capital stock was 
reduced from the authorized figure of 
$400,000 to the paid in figure of $162,890. 
The statement now shows assets of $184,- 
357, liabilities of $3,361, and net surplus 
of $18, i 
was $33,6 


Advance Mercantile Rates 


Rate increases on certain classes of 
mercantile risks which have been un- 
profitable have been agreed upon by 
the burglary insurance companies, to 
become effective Feb. 1 for new busi- 
ness and renewals. These classes in- 
clude furs, silks, feathers, cutlery, hard- 
ware, sporting goods and bric-a-brac. 
The advances, which are sharp, apply 
throughout the country. except in 
Cook county, Ill, where even higher 
rates are required. 


_— premium income in 1911 





There appears to have been a serious 
mix-up in connection with the Chicago 
rates. On Tuesday of this week at 
least five offices in the city had not 
received from their companies either 
the new rates or notification that they 
were to become effective. Others re- 
ceived a proof copy or a photograph 





earlier, but have been holding up their 








ASSETS 


Bonds (Market Value).. 
Mortgages 
Cash in Banks and Office 
Interest Accrued 
Premiums Due from 


$ 69,846.90 
73,000.00 
7,509.21 
3,119.26 


Agents . 26,115.91 
Bills Satebinite.. Sars cape 300.00 
Furniture, Fixtures, etc.. 3,100.00 
Agents’ Balances........ 1,742.76 

NS At hoest te ess $184,734.04 


(five months) . 





ANNUAL STATEMENT OF 


The Pittsburgh Casualty Company 


AS OF DECEMBER 3ist, 1911 


The Pittsburgh Casualty Company commenced business July, 1908, the 
following figures showing net annual premium income: 


Home Office: Union Bank Building, PITTSBURGH, PA. 


LIABILITIES 
Capital Stock ../.2...... $100,000.00 
Reserve for Re-Insurance 41,219.46 
Reserve for Claims in Pro- 
cess of Adjustment . 6,214.57 
Reserve for Agents’ Com- 
missions on Premiums 
due, Taxes and Sun- 
dry Accounts........ 9,881.86 
3, 27,418.15 
ak oh Anita ame wie $184,734.04 


$ 11,289.31 
72,714.35 
105,570.14 
159,273.18 





LION BONDING & SURETY CO., OMAHA 


“The Lion’s the Company, 
No doubt about that, 
It’s getting the business— 

Still better facts. 


A few minutes time, 
A postal request, 
Will bring information 
That will pay you the best.” 


Just say “Send your Agency proposition. ** It makes the 
live ones still livelier and “getters’’ out of losers. 


Bonds of ewery desoription 
Acocidemt and Burgiary Ineurance 


HOME OFFICE; OMAHA NATIONAL BANK BLDG., OMAHA 





The annual statement of the Mis- 
souri Fidelity & Casualty Company of 
Springfield, Mo., is of special interest 
as being the first annual statement of 
a company which in less than a year 
has made quite a place for itself in 
the casualty and surety field of the 
southwest. 
On March 1, 1911, W. L. Taylor, 
who previously had been with other 
companies, having seen the Spring- 
field company through the organiza- 
tion stage, was made its  vice- 
president and general manager. At 
that time it had merely its $368,000 
assets and a license to do business in 
Missouri—no home office or field or- 
ganization, no business on its books— 
since then the company has fitted up 
the home office and offices in Kansas 
City and St. Louis, has entered four 
states in addition to Missouri, has 
built up an agency plant which it would 
not sell for $50,000. It has organized 
its home office staff, has made valuable 
reinsurance arrangements with other 
— and has earned their good 
will. 
Ten Months’ Record 

During the ten months its premium 
income amounted to $101,000 and the 
interest income to $11,000, total $112,- 
000. It paid out in losses $20,000 and 
in claim expense $2,000, total $22,000. 
This makes a loss ratio of 21.8 of the 
net premium income. The operating 
expenses, including fixtures, office sup- 
plies, etc., amounted to about $77,000 
or 75.9 percent of the net premium 
income. The combined loss and ex- 
pense ratio was 88.3 percent of the 
total net income, including intérest 
earnings. To conduct a company doing 
so many classes of business for ten 
months, to develop so much of an 
agency plant, to equip three offices and 
pay agents’ commissions on $100,000 
of premiums for $77,000 is a showing 
in which the management may take 
pride. 

Peculiar Feature Shown 

The ratio of expense to premium in- 
come would be lower but for a pecul- 
iar fact. About 58 percent of the 
company’s premium income was de- 
rived from liability insurance. About 
75 percent of this is in the monthly 
audit and adjustment basis. All that 
shows in the premium income is the 
deposit premiums and the monthly in- 
stallments collected up to Dec. 31, in- 
stead of the full annual premiums. 


Missouri Fidelity & Casualty’s Showing 


Experience on Liability 


The company’s experience on liabil- 
ity insurance is interesting. With an 
actual premium income of $58,875 on 
this line, its losses amounted to $11,- 
568 or 19.6 percent, and the company 
has up a special liability loss reserve 
of $3,669. If annual premiums in ad- 
vance had been paid on all the liability 
business this ratio would have been 
considerably lower. The payments for 
losses represent an actual clean-up of 
all claims possible. On Jan. 1 the 
company had two small suits pending 
against it, both of which have since 
been settled out of court. Since Jan. 
1 one other suit has been started. 


Record in Other Lines 


Next to liability the company’s most 
important line is accident and health. 
Its premium income on that was $21,- 
690 and its losses paid $7,066, a loss 
ratio of 32.5 percent. On about $13,- 
000 of fidelity, surety, burglary and fly- 
wheel premiums the company had no 
losses at all. On about $3,600 of plate 
glass premiums the loss ratio was 17.2 
percent and on a little less than $2,000 
of workmen’s collective insurance, the 
loss ratio was 43.1 percent. 


Will Enter Other States 


Recognizing that it is a clean agency 
plant that makes a company, Mr. Tay- 
lor looks first to the quality of agents. 
The company during this year expects 
to enter Nebraska, Iowa, Arkansas, 
Oklahoma, Louisiana, Mississippi, and 
probably Tennessee and Kentucky, but, 
says Mr. Taylor, “we will not enter 
any of these states until we have per- 
fected arrangements for the proper 
representative.” In the states it has 
entered the company is represented by 
some of the largest and best agencies. 

The company’s assets are invested in 
farm mortgages and real estate bonds 
and cash in banks. It owns one block 
of a quarter of a million dollars in 
farm mortgages that are netting 6% 
percent. 

The company is not a member of the 
Workmen’s Compensation Service & 
Information Bureau, but gets about the 
same rates as the conference compa- 
nies. 

Mr. Taylor’s experience in the field 
is very valuable to him in managing 
the company. He is watching every 
corner and has the confidence of the 
directors and agents. 





CASH CAPITAL $100,000.00 
District Managers wanted to a 
Policies (no policy fee)—choice = 


Hom 
Principal Branch Office: 


territory—lil 
me Office: 705 Olive pore St. Louis, Mo. 
19 South La Salle Street, Chicago, Ill. 


Organized 1897 
Royal Casualty Company 


GEO. E. DICKSON, President 
_ and sell our new Accident and Health 
contracts. 

















AMERICAN INDEMNITY COs aay 
Tacoma Building, CHICAGO 
The Pioneer Health and Accident Company of Illinois 


Issues a full line of attractive policies which provide a Natural Death Benefit, — 
Travel Death Indemnity, and an Increasing Indemnity ed illness, which 


are features not offered by our competitors. 
Agents wanted in Illinois. Liberal Renewal Contracts to “business getters.” 


for a 
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February renewals because of the ac- 
tion of other companies. 


NEW ANNUAL FIC FIGURES GIVEN 
Showing Made Casualty and Surety 


Companies t Have Reported 
During the Week 








Casualtv and surety companies re- 
porting their new annual figures dur- 
ing the week are: 


Ocean Accident & Guarantee—Total as- 
sews -~ the United States branch, $4,575,- 
711, in of $160,377. Of these assets 
$3, #11 482 is invested in government, state, 
municipal and railroad bonds. There is 
now deposited with the United States 
trustees $3,444,800, an increase of over 
$200,000 for the year. The unearned pre- 
mium reserve is $1,438,593; claim reserve, 
casualty, $663,128; claim reserve, credit 
department, $256,686. The foregoing are 
statutory reserves, but the Ocean is not 
satisfied with these and, on its own judg- 
ment, has voluntarily put up $314,460 
additional liability claim reserve, ‘and 
122,801 additional credit reserve, besides 
ts 3250, 000 special contingent reserve. 
Notwithstanding these heavy increases in 
reserves, the surplus to licyholders is 
$1,285,771. The premium income for 1911 
exceeded that of 1910 by $420,134. The 
number of outstanding suits in the lia- 
bility department is 512 as against 628 
at the end of 1910; outstanding claims, 
879, as against 1,033. Altogether the 
Ocean has made a great record in its 
seventeen years in this country and is 
now in a Mak d strong panties. at a time 
when strengt is specia ally needed, 


Mutual Plate Glass, Shelby, Ohio—Ad- 
mitted assets, $12, 369: net surplus, $11,- 
644; [ae glass premiums written, $10,- 
118; losses paid, $7,641. This company 
is now entering its thirty-third year of 
successful operation. 


Mutual Boiler, Boston—aAssets, $71,164; 
unearned premium reserve, $18,258; loss 
reserve, $1,000; unpaid bills, $132; net 
surplus, $51, 174; steam boiler premiums 
written, $32,910; losses paid, $688. 


Casual Neb.—<Assets, 
$21,296; no reserve for unearned pre- 
miums; reserve “for section 14 of policy,” 
777; cish capital, $17, — a= surplus, 
2,639; accident and heait premiums 
written, $20,502; accident Wo. paid, 
$2,404; health losses paid, 8 


Maticnal Masonic Provident, Mansfield, 
Ohio— Assets, $104,824; accident and 
health dues and premiums received, $37,- 
186; paid for claims and medical attend- 
ance, $10,322; dividends paid members, 
$3,758 (10 per cent of premiums); number 
of policies in force, 1, 80. 


Mary)\and Casuaity—The following 
shows the net premiums written, claims 
paid ani loss ee a 1911: 

Losses, a. 
Liability ..... $2, 59%, 066 $1,422,772 4.8 
Acci. and 











ratios for the past five years were respec-| sets, $1,357 969; unearned premium re- | capital, $100,000; net surplus, $92,002. 

orgy 35, 34, 34, 40, 3 reent, average | serve, $118,922 loss reserve, $2,812; cash | Plate glass premiums written amounted 
36% percent. The commission ratios for capital, $1, 000, d00, net surplus, $267,645; 645; | to $35,675; losses paid, $12,170. 

the same years were respectively 31%, ~ fidelity remiums written, $96,70 os a a 

35, 35, 40% percent, average 36 percent. Brae 171; "paid, "i estume written, $184. vise ty—tAnsets, $184,728 

osses pa. sburgh Casualty—Assets, 4; 

Guarantee Genpeng of North America— unearned premium reserve $41,219; loss 

The thirty-ninth annual statement shows: Lloyds Plate Gheto-damtn, o20.eee; ponaeve, $6,215; cash capital, $100,000; net 


Assets, $1,903,734; — capital, $304,600; | unearned pHemium reserve, $350,131; loss ourpies $27,418. The premium income was 
net surplus, $1.1 176,47 9. The company has reserve, $33,130; cash capital, * ei ’ " 159,273, a ry of over $53,000 over that 
no claims in s a net surplus, $240,428; piste glass pre- b 1910, or 50.8 percent. The expense ratio 


* ree written, $665, 8438; losses paid, | is going down from year to year. In the 

Equitable Surety—Much interest at- | $254,9 report of its examination last September 
tocies to this company’s statement as it 2 2 the Pennsylvania department commended 
was organized only last spring. The United States Plate Gace, Philadelphia company highly for its method of ad- 
figures, which should be very satisfactory —Assets, $212,606; unearned premium re- | justing losses. Like many others, the 
to the management, are as follows: As- | serve, $18,882; loss reserve, $410; cash | Pittsburgh Casualty suffered heaviest 

















LIBERAL CONTRACTS TO LIVE AGENTS! 


EDERAL} |NIONQURETY 


URNISHES NEXCELLED ECURITY 
CASUALTY INSURANCE SURETY BONDS 


Address AGENCY DEPARTMENT 


FEDERAL UNION SURETY COMPANY, INDIANAPOLIS, IND. 









































men = G00D AGENTS WANTED—OHIO AND INDIANA 


State of Indiana 


LIBERAL FLAT RENEWAL COMMISSIONS 
BEST SELLING CONTRACTS ON THE MARKET TODAY 


ACCIDENT anv ILLNESS 


NONTHLY PREMIUMS MONTHLY BENEFITS 












































ACCIDENT MAXIMUM LIMI 
health ..... 1,057,074 534, 349 50.5 EVER DISEASE Bai ONTH: NESS : NTH 
ae ae... 204, Ost 138" e200 44d — en ris aire 
ate glass... . 
Burglary .... 297,803 105,217 35.3 W. R. SANDERS ~~ 
Boiler and soe ° ° 
Hie ted areas nant 164 | ~Goneral Manage AMERICAN LIABILITY CO., : : Cincinnati, Ohio 
8 kle 
"Tenkaxe coos 189,836 64,806 46.3 
Total ... -$5,031,8 810. $2,310,049 45.9 
Of ee ee ae E UI TABLE SURE I Y COMPAN Y 
. wits assets, bas trate A "hae aeedibn, 
mitim reserve, ; 
$8000; stacatory | reserve, $05, demuity ST. LOUIS, MISSOURI 
claims, cash ca : 
8 arplus, $90,007. The ‘premiums’ Written Capital $1,000,000.00 Surplus $250,000.00 
an osse: aid since arc 
the ee business, were as fol- JAMES E. SMITH, President 
= ms. Losses” Ratio j.L HUMPHREY Vice-Pres. and General Manager ALEX MURDOCH, Vice-President and Engineer 
Acct. and health..$ 21690 $7066 32. McMILLAN, Vice-Paesident WALTER H. WEST, Secretary 
tient IF sereeees 58,876 ; = 18.8 FRANK MEAD, Vice-President JOHN s. BATES, Treasurer 
Plate” ple a 684 “ ‘tit re i We are paying our local agents well. Select and write our General Agent nearest you for an appointment. 
DEED Ade dseda cts : d 
Burglary ........ 1,872 cc cvee e0ee ARKANSAS, Little Rock, Arnold Raines & Co. WEERAses Gants, E 
Fly-wheel ....... ae * esdces onns COLORADO, Denver, Leonard C. Jones Eldridge Agency YORK, New York City. E +c ee & Co. 
Auto. prop. dam.. 1,040 21 2 CONNECTI CUT, New Haven, James E. Wheeler OHO, "Gedinnah Babbitt & Ki 
——— eee ep ae INDIANA: Chiaton. fie HH Woodall & Ca . Out. Foeda Ss, BH Clark 
-—— ndianapolis, H. H. sma) » ° 
OS Se ee 5101480 $20,106 21.8 KANSA 5, Topeka, ‘Charles W., Barnes . OKLA AHOMA, Muskogee (E. J. Phelps. & Co 
ouisville, r| astleman oma » Willi itterback 
Inter-Ocean zie * Cumin, Spring- MASSACHUSETTS, Boston, A. A. Dority RHODE ISLAND, Providers ear W. fy 
MilL—Health and accident premiums MICHIGAN, Detroit, Wynne & Rinsella ancae Dallas, L. Reinhardt & Son 
fees bin: ot yy RY SNOUT Minaepe is, Hood & Penny EXAS, Boasten, Shelton & Ames 
$104,048; ratio Of comminuiods to pre. URI, Kansas City, Wallace Insurance Agency WISCONSIN: Milwaukee, Eldred Agency Co. 
miums, 10% percent. The company’s loss 
ae 9 3. “Proof blanks are promptly furnished and 7. A Detroit newspaper, q one of commendable condition found in . 
FPederali’®? Praised the fi - ta is Faber aia : m,says: indeed thls So ~~ one and 2. these two com 
£ promptly disposed Federal recognize moral as Such words * 
the event of death, payments are made to bene- well as technical law in {ts settlements with a olf ae ae a ys 
eco of camecien have 0 right enaailantion ficiaries with a minimum of red tape or expense.” polic »” and “the Commissioner added that statements that “the ederal gives Saale 2 
oo. ond the following from 5. “The benefictaries residing abroad are the ttee was happy to call attention to the square deal. 1 *s 
1. “An examination of several thousand dis- treated as well as those residing at home. 
ablity silent that the - 6. “Foreign consuls are properiy ng ay s Agents Wanted. Liberal Contracte 
mens are fair enna we citer ite te (otigs teaser ast the FEDERAL CASUALTY COMPANY, it, Mi 
“Corvenpendence Js anewered without ea methods are noticeable owing to the absence of i Detroit, Mich. 
neces ary delay.” obstructive tactics.” Aesets $326,000.00 
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from accidental death losses last year. 
This item alone amounted to over $14,000, 
and practically all of this was paid under 
policies held by business and professional 
men, most of whom were killed by auto- 
mobiles. But for these extraordinary 
losses the company’s loss ratio would 
have been under a Percent. 


Prudential Casualty — The company 
shows a fine increase in assets. The sur- 
plus dropped about $20,000, which was 
quite to be expected in a young company 
doing much field organization and writ- 
ing business pretty fast. The figures are 
as follows: Assets; $817,022; unearned 
Premium reserve, $61,171; loss reserve, 
$1,855; reserve for liability claims (New 
York standard), $12,039; cash capital, 
$600,000; net surplus, $139,022; remiums 
written and losses paid as follows: 


ems Losses. 
CO ee $15,613 $1,811 
Ey S.d0y 06044600966 3,457 1,03 
SS Fae 70,942 6,927 
PPM Jccxeccece es 14,177 2,198 
Steam boiler ......... 2,039 
Burglary and theft . 15,410 2,258 
Auto. prop. damage.... 4,083 
Physicians’ liab. ses ere Te 


Travelers—Total assets are $79,924,203 
and surplus exclusive of capital, $9,543,- 
251. The accident premiums were $4,344,- 
241, of which $532,010 were health. The 
liability premiums were $6,238,829. The 
following synopsis is given from the ac- 
cident department, the company setting 
aside a certain part of the total assets 
exclusively for this department: 


Increase. 

SO ee ere $16,894,224 $203,664 
Reserve funds, acci- 

SE, an6 owe batnd dine $3,215,245 $292,725 
Reserve funds, liabil- 

NE: Saciwa heb esd eke $5,982,178 
Number of accident 

policies issued and 

Serr rrr 314,979 21,308 
Number of accident 

claims paid ....... 21,365 
*Dismemberment 

losses and weekly 

indemnities ...... $1,229,808 $157,015 
*Death losses ...... $642,698 $162,177 
Number of liability 

policies issued and 

ft eee 74,289 2,782 
Amount paid under 

liability policies .. $4,441,996 $670,776 

*Amount paid for Accumulations, 


Double, Beneficiary and Surgical Benefits, 
$296,643. 


7. * . 
Consolidated Casualty, Louisville—Ad- 
mitted assets, $184,357; unearned pre- 


mium reserve, $1,188; loss reserve, 1,300; 
cash capital, $162,890; net surplus, $18,107. 
Since its reorganization in 1910 this com- 
pany has been writing only accident and 
health business, mostly on the industrial 
plan. Last year it wrote $31,509 in pre- 
miums on these lines and paid $19,810 
losses. Echoes of old lines formerly writ- 
ten show in its statement, however, in 
$279 return premium and $2,869 losses on 
liability insurance, a $5,216 fidelity loss 
paid, $42 return premium on surety busi- 
ness and an $89 automobile property dam- 


age loss paid. io ae 


Security Coeuele, be nye ge 
mitted assets, $150,821; cash capital, $125,- 


000; net surplus, $16,704; accident pre- 
miums written, $52,064; losses paid, $23,- 
990; health premiums written, $52,064; 
losses paid, $17,066; “‘benefit’” premiums, 
written, $551; losses paid, $487. The com- 
pany paid a return premium of $47 on 
automobile property damage, which line 
it has ceased writing. 
. o 7 . 

Pidelity Deposit—The company’s 
financial statement shows total assets, 
$8,133,001, a gain of over $1,200,000; un- 
earned premium reserve, $1,922,411, an in- 





crease of $500,000; claim reserve $894,468, 
an increase of $300,000; cash capital, 
$2,000,000, net surplus $2,818,481, gain 
$176,000. The company wrote about $1,- 
500,000 in casualty premiums for the year. 


+ 7 7 

Fidelity & Casualty—The company’s 
statement is not out yet, but it is learned 
that its ?wr- income for the year was 
$8,047,648, a gain of $739,922; net surplus 
$2,489,063, a gain of $27,373. This gain 
is good in view of the increased liability 
loss reserve under the new law and an 
increase of $25,000 in the special conting- 


ency reserve. 


” 

Illinois Surety he statement which 
is now in the hands of the printers, will 
show assets of approximately $700,000 
and a net surplus of approximately $125,- 
000. This is a gain in surplus of about 
$80,000. 





Four New Policies 

Four new policies have been issued 
by the Standard Accident of Detroit. 
The special disability contract “G” pro- 
vides for double benefits on accidents 
occuring on any conveyance, public or 
private, other than bicycle, motorcycle 
and horse back riding. Three other 
policies, the “Accumulated Accident 
and Limited Sickness Contract,” “Ac- 
cumulated Disability Contract” and the 
“Accumulated Accident Contract,” add 
the usual accumulations on the issu- 
ance of the policy without extra cost 
and the weekly accident indemnity is 
payable for life instead of for a limited 
number of weeks. 


Hollingsworth with Royal Indemnity 

Richard J. Hollingsworth, Jr., has 
been appointed superintendent of the 
burglary and plate glass department in 
the western department of the Royal 
Indemnity, effective Feb. 1, at which 
date he leaves the agency of Moore, 
Case, Lyman & Hubbard, of Chicago, 
in which he has handled the burg- 
lary department. Mr. Hollingsworth 
learned the burglary insurance business 
in the home office of the United States 
Fidelity & Guaranty, was afterward 
with the United Surety and later with 
the Massachusetts Bonding. He stands 
well with the fraternity. 





Reorganize Department 

Moore, Case, Lyman & Hubbard, 
Cook county general agents of the Mas- 
sachusetts Bonding, are making some 
changes owing to the opening of the 
company’s branch office im Chicago. 
Philip B. Shillito, formerly in charge 
of their bonding department, having be- 
come manager of the branch office, and 
Richard J. Hollingsworth, Jr., manager 
of the burglary department, having con- 
tracted to go with the Royal Indemnity, 
they have secured Miss Martha Hollan- 
der to take charge of the details in both 
of these departments, under the super- 
vision of C. J. Porter, manager of the 
casualty department. Miss Hollander 
for some time has been in the office of 
Chris. Schroeder & Son, general agents 





The General Accident 
PHILADELPHIA 


best serves producers and the public. Its Agents adjust and pay 
all claims at sight. What you cannot get in the line of health 
and accident insurance with the “General” is not worth having. 














C. J. SCHMELZER, Pres. 


KANSAS CITY CASUALTY COMPANY 


INCORPORATED 1909 


CAPITAL $250,000.00. URPLUS TO POLICYHOLDERS OVER $350,000.00. 


S. L. LONG, Sec’y. 
Plate Glass, Steam Boiler, 








's, Public. at 
A clean and ably managed Company. 
New and attractive policies. 


Nebraska and Colorado. 





Bonds, Surety Bonds, Burglary, 
, Teams, Eli and Gi 
Druggists’ Liability and Personal Accident and Health Insurance. 


Offers attractive agency contracts for territory in Georgia, Arkansas, Oklahoma, 
ADDRESS AGENCY DEPARTMENT, Kansas City, 























Enlarge Your Business 


and increase your commission income this year by 
writing all classes of Casualty Insurance and Fidelity 
& Surety Bonds. 

When you write one class of insurance for a pros- 
pect, why not get after him for all of hislines? The 
man that buys Accident Insurance from you ought to 
have a Burglary Policy. He may also need a Plate 
Glass Policy. If he is a merchant he should have 
Plate Glass Insurance on his store windows and 
General Liability on his store. He mayneed Elevator 
Insurance or Boiler; some men need all of these. 

Why don’t you arrange to writethem? Youcan 
economize time anifallice work and make more money 
by doing so. You can hold your customers and in- 
crease your business, if you represent the Maryland, 
because the service the Maryland gives is the kind 
that holds renewals and gets new business. 

Let us tell you more of this. Write us today. 
Ask for our booklet “Some Advantages of a Mary- 
land Agency.” ‘Mention this paper. 


MARYLAN CASUALTY 


COMPANY 
HOME OFFICE - BALTIMORE 
LAND 


ASUALTY (COMPANY 
ERITS ETE \ONFIDENCE 


The Company That Helps Its Agents 














National Fidelity and 
Casualty Co. 


OMAHA 
MEANS “‘The best of everything for both 





Aassured and Agent.” 
= 
— Get the Agency 





American Automobile Insurance Company 


CHAS. W. DISBROW, President 


Pierce Building, St. Louis, Mo. 


ALL KINDS OF 


INSURANCE ON AUTOMOBILES 


Fire, Theit, Collision, Property Damage 
and Liability 


STANDARD LIVE STOCK INSURANCE COMPANY 


(Name Changed from International) 


1353-1355 Lemcke Annex, INDIANAPOLIS, IND. 
OSCAR HADLEY, Pres. FRANK I. GRUBBS, Secy. 


A new organization which makes forceful entry into the field by taking 
over the American Live Stock Insurance Company. 


AUTHORIZED CAPITAL $250,000.00 


Will have on deposit with Indiana Insurance D ment thousands of 
dollars more money in securities than the law requires. 











E. R. SMITH, Agency Supt. 
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of the Massachusetts Bonding at Mil- 
waukee, and is a very competent surety 
woman. The underwriting and the 
burglary inspections will now be done 
by the branch office, thus relieving 
Mooore, Case, Lyman & Hubbard of 
this work. 





Law Reported to be Popular 

According to the Cincinnati Enquirer 
the Ohio state liability board of awards 
is now receiving a vast number of 
assurances of support froin employers 
in the state. That paper says that it 
now looks as if the manufacturers of 
the state would come under the com- 
pensation law almost in a body. It 
appears that the railroads prefer to 
be under the federal law and that the 
mine operators will not accept the 
compensation law. Already employ- 
ers, recognizing that accidents are 
going to be more costly to them than 
in the past are posting signs inform- 
ing employes that to be seen in a 
saloon will be regarded as sufficient 
ground for dismissal. 

The board of awards expects to have 
all rates ready for promulgation by 
Feb. 15. 


Wheeler Is Made Special 
Henry C. Wheeler has been ap- 
pointed special agent of the Indiana & 
Ohio Live Stock, with headquarters at 
Sovth Bend, Ind. Mr. Wheeler’s ter- 
ritory will include northern Indiana, 


southern Michigan and northwestern 
Ohio, 





Continues a Long Time 
The following interesting decision 
applicable to liability insurance was 
reported in the Oklahoma City News 
of Jan. 15: 


A child was unborn at the time of its 
father’s death, but later born alive is to be 
considered under the laws of his state as 
an existing person at the time of the 
father’s death and entitled to share in 
any damages recovered in an action 
brought for wrongfully causin 
of the father. Such is the holding of the 
Oklahoma supreme court commission, 
Division No. 2, in the case of Carrie 
Herndon vs. 8S. L. & 8S. F. Ry. Co., from 
Choctaw county, reversed and remanded 
Monday in an opinion by Presiding Judge 
Brewer. 

The father was killed while an em- 
ploye of the railroad. The widow settled 
for herself, but after the birth of the 
child brought suit on its behalf. The 
case was decided against her in the 
lower court. 


As the laws of most states allow 
either one or two years after reaching 
the age of 21 in which to bring suit 
for a tort committed against a minor, 
it is seen that liability may continue 
for almost twenty-three years. 


the death 





Griffith With Pacific Surety 

Wi G. Griffith, formerly with the 
American Casualty of Tacoma, has 
been appointed manager of the per- 
sonal accident department of the Pa- 
cific Surety. The company is not 
going to write industrial disability in- 
surance, although Mr. Griffith’s past 
connection with that branch may have 
raised the supposition that it would. 





Will Have Large Capacity 

The new issue of $500,000 of stock of 
the National Surety is to be paid for 
by Feb. 1. The company will then 
have $2,000,000 cash capital and about 
$1,650,000 net surplus, giving it a net 
writing capacity under the 10 percent 
rule of between $360,000 and $370,000 on 
a single bond. This new stock has 





been allotted to present stockholders in 
the ratio of one share of new stock to 
every three shares of stock owned at 
present. 





Will Enter Surety Field 
On Feb. 1, the Casualty Company of 
America will enter the surety and fidel- 
ity field. The company has gathered 
an able staff of young men to take 
charge of the various departments. 





The Massachusetts Bonding is rapidly 
taking over the organization and agency 
plant of the Pennsylvania Casualty. 
George F. Coar, secretary of the Penn- 
sylvania, becomes assistant manager of 
the liability department of the Massa- 
chusetts. . D. Clark, assistant secretary 
and manager of the plate glass depart- 
ment of the Scranton company, becomes 
manager of the plate glass department of 
the Massachusetts. 

William Schmidt of Chicago, special 
agent of the Pennsylvania Casualty for 
Illinois, Indiana and Michigan, becomes 
special agent of the Boston company for 
the same field. He has already trans- 
ferred a number of the more important 
agencies and in no instance has found any 
difficulty. Charles E. Carr, superintendent 
of the Pennsylvania’s plate glass depart- 
ment in the Chicago general agency, has 
nof yet been definitely informed as to his 
status, but is looking after the interests 
of both companies in the plate glass line. 





DER. BOYD ELECTED PRESIDENT 

At the annual meeting of the directors 
of the Missouri Fidelity & Casualty on 
Jan. 16 of this*month, W. L. Garrett, the 
former president, was made chairman of 
the executive board and Dr. J. R. Boyd 
was elected president. W. L. Taylor was 
elected vice-president and will continue 
as general manager. 





LORD WITH GLOBE INDEMNITY 

W. E. Lord has left the Detroit Insur- 
ance Agency, which represents the Royal 
Indemnity, and has taken a position with 
the Globe Indemnity as special agent in 
Michigan and some adjoining territory. 





CASUALTY NOTES 


The Kentucky Livestock of Louisville, 
is preparing to begin business in the 
immediate ture. 

The New_ England Casualty has_ re- 
insured the Massachusetts business of the 
Pacific Coast Casualty. 

The General Indemnity, which has been 
incorporated at Indianapolis, is to do acci- 
dent, automobile and liability business. 

The uniform liability loss reserve bill 
has been introduced in Kentucky by Rep- 
resentative W. A. Perry of Louisville. 

William Fisher of Detroit, of the firm 
of Morley & Fisher, general agents of the 
Southern Surety was married on Jan. 6. 

Gilbert Congdon, superintendent of 
agencies of the Globe Indemnity, is now 
on a western trip visiting Chicago, Des 
Moines, Omaha and Kansas City. 

BE. O. Wagoner, special agent of the 
American Bonding, in Illinois, has en 
assigned to a month’s temporary work in 
the Minnesota field of the company. 

Harry Kinsella of the Wynne & Kin- 
sella agency, which represents the Equit- 
able Surety at Detroit, has gone to Ari- 
zona for a few months for his health. 

The National Life & Accident of Nash- 
ville, Tenn., has increased its capital 
stock from $150,000 to $200,000, present 
stockholders taking all the new issue. 

L. A. Tonnies, formerly with the Mary- 
land Casualty at Cleveland, Ohio, has ac- 
cepted a position as auditor in the liabil- 
ity Superemnent of the Missouri Fidelity & 
Casualty, 


Kenneth Spencer, executive special 
agent of the Ocean Accident, with head- 
quarters at Chicago, has entered the 


Chance for $2,000 a Year Salary 


TO THE MAN WHO CAN EARN IT 


WANTED—First class special agent to take 
up steam boiler insurance for large company 
already in field and well established, Ohio 
and Indiana department. Address 1-E, 
care The Western Underwriter. 








\V ANTED 4 GENERAL_AGENT 











for South Dakota 


ACCIDENT and HEALTH INSURANCE 





Ability, experience and a clean record will count. 
tract for the right man. Write to 


A good con- 


NORTHWESTERN SURETY CO., Mitchell, S. D. 


service of the Globe Indemnity’s western 
department. 

Allan N. Wakefield has been appointed 
general liability agent and local accident 
and health agent of the Aetna Life, at 
Spokane, Wash., succeeding Ham, Years- 


the south: Allen Watson, Knoxville, 

Tenn.; Smith Cullom & Co., Birmingham, 

aux Maxie D. Pepperman, Montgomery, 
a. 


Joseph E. Quinn, an elevator and fac- 


tory, inspector for the accident and lia- 
ley & Ryrie. bility department of the Aetna Life in 
Shipman & Wayne, general agents of | Chi » has gone with the Globe Indem- 


the Globe Surety at Chicago, have secured 
as manager of their surety department L. 
C. Smythe, formerly a solicitor for the 
Illinois Surety. 


Seeley & Co. of Seattle have been ap- 
peates northwest general agents of the 

issouri Fidelity & Casualty for the 
states of Oregon, Idaho and Washington. 
They succeed C. Fremont Neal. 


The Illinois Surety has made the fol- 
lowing general agency appointments in 


cago, 
nity, in Chicago in the same capacity. 

R. P. Wofford of Dallas, Tex., has been 
elected president and treasurer of the 
Federal Union Surety. George A. Carden 
was reelected first vice-president, C. > 
Abbott, second vice-president and L. C. 
Breunig, secretary. . 

The Reliance Life, which recently 
amended its articles of incorporation so 
as to permit it to write accident as well 
as life insurance, has made application to 


American Accident 


























Insurance Company of Lincoln, Nebr. 
Health 4° “"Pciicy an cay scier. ” Accident 
The METROPOLITAN GASUALTY 
INSURANCE COMPANY, OF NEW YORK 
PLATE GLASS EUGENE #, WINSLOW, President 
rensonacaccipent PQDT CIES vino. wumny, vice rresoon 
Of the Most Approved Forms ALONZO G, BROOKS, Assistant Secretasy 
RELIABLE AND ENERGETIC AGENTS WANTED 
“SQUARE DEALING” OUR MOTTO 
The fairest agency contracts, the highest possible commissions and 
backed by a deposit of over $100,000 with the Illinois Department 
and capital and surplus of over $200,000. 
Pennsylvania, Kentucky, Minnesota and Mississippi. 
The only Company organized and doing business under the Casualty Laws of Illinois. 


Write Home Office for an Agency 
Formerly The Metropolitan Plate Glass and Casualty Ins. Co. 
AND HEALTH S, WILLIAM BURTON, Secretary - 
MIDLAND CASUALTY COMPANY 
the most liberal policy contracts, both commercial and industrial, 
Licensed in Illinois, Indiana, Michigan, West Virginia, 
HOME OFFICE, Fort Dearborn Building, CHICAGO 

















The American Credit-Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 








Ee. M. TREAT, President 


Insures manufactur d wholesalers against Excessive Anrual Loss through 
Insolvency of Custemnera. We can always use a few high-class solicitors, 


415 Locust St., ST. LOUIS, MO. 302 Broadway, NEW YORE 
OFFICES IN ALL PRINCIPAL CITIES 
J. F. HALLWEGEN, General Agent, 1140 Marquette Bldg., CHICAGO 

















M. L. GARRETT, President W. L. TAYLOR, 2d Vice-Pres. & Gen’!] Manazer 
KEITH McCANSE, Sec’y and Asst. Treasurer 6 


Missouri Fidelity & Casualty Co. 
Capital and Surplus $375,000 Springfield, Missouri 
A Middle West Company writing Fidelity, Surety, Plate Glass, Accident, 
Health, Steam Boiler, Liability, and Industrial Accident and Health Insurance. 


BEGAN BUSINESS MARCH 1, 1911 
Net Reserve to Policy Holders,.. . . . . . $872,971.68 


AGENTS WANTED FOR UNOCCUPIED TERRITORY 
New and Attractive Policies. Liberal Commissions. Correspondence Solicited. 
INSURANCE 


UNION CASUALTY Company 


HOME OFFICE—UNION CASUALTY BUILDING 
S. E. Corner Sixth and Walnut Sts., Philadelphia, Pa. 


GENERAL AND SPECIAL AGENTS WANTED 


For Soeee | Ohio apply company’s offices, 314-315 Mercantile Library Building, 


Ohio. 
For Northern Ohio, apply company’s offices, Williamson Building, Cleveland,’ Ohio. 
Highest Brokerage Paid. Most Liberal and up-to-date Policies Written. 














Mercantile Burglary Elevator Insurance 
Residence Burglary Teams 
etiam, LON SURANCE)  ...c%5. inc 
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the Oklahoma department for license as 
an accident company. 

Bales & mage, she have 
leading agencies ne 
taken the general 


one of the 
City, have 


Cy, Ss the Globe 
Indemnity for Kansas City and vicinity. 

A. 8. Boyd Senate m er of the 
personal accident and health 


similar capacity. He also takes charge 
of its industrial department. 

The German Commercial Accident, 
which had its license revoked in Michigan 
saoetee, the revocation being suspended 
pending reinsurance of the company, has 
notifi Commissioner Palmer of its de- 
sire to withdraw from the state 


The Van Brunt Company of Horicon, 
Wis., a well known farm implement manu- 
facturing concern, has established a bene- 
fit insurance plan for its employes, half 
of the cost of which will be borne by 
the company and half by the employes. 
The company has also established a pen- 
sion fund to be maintained by the com- 
Pany alone. 

Kountze Brothers, the banking that 
was located in the home office building 
of the Equitable Life of New York, have 
taken out $5,000,000 of holdup insurance 
to cover during their remdval from the 
wrecked building to — third floor of the 
Washington Life building across the 
street. The policy was issued by the 
National Surety. 

Several complaints have been received 
by Commissioner Ballard from Carnegie, 
Okla., in regard to applications for heaith 
and accident insurance taken by Jonathan 
Gore of Chickasha for the National Acci- 
dent of New York. The applicants were 
given receipts for $2, which were sup- 
posed to represent the agent’s commission, 
but did not get their policies. 


Under a bill introduced in the Kentucky 
legisiature by Representative W. A. Perry, 
employers are compelled to report to the 

urance commissioner the amounts of 
insurance paid to employes: injured while 
working in their plants. The bill is un- 
derstood to be calculated to pyoduce in- 
formation upon which a workmen’s com- 
pensation measure may later be based. 


Recent elections under the Wisconsin 

workmen’s compensation act are: Power 
ing Machinery Company, Cudahy, 

460 employes; Morgan Com mpany, Oshkosh, 
550 to 600; Cohen Bros. Company, 
waukee, 126; Lindsay Bros., Milwaukee, 
b> Wausau Lumber Company, Rib Falls, 

Randolph Wagon Works, Randolph, 
He Gillett Building Supply Company, Gil- 
lett, < 

E. B. Pierce, commerce consul for the 
Rock Island, who was killed in the wreck 
at Kinmundy, IIll., early Monday morning, 
carried two $5, 000 in the Travelers that 
will pay his beneficiary $30,000 through 
the operation of the accumulation and 
double benefit clauses. He pre- 
miums of about $250, the policies having 
been written a few days ago by Ed. 
Sharpe. 

Edward K. Orr, formerly president of 
Brown Bros. Manfacturing Company of 
cateoe. has become associated with W. 

A. Alexander & Co., general agents of the 
Fidelity & Casualty, as a special repre- 
sentative in the lia ility department. He 
has made a special — of workmen’s 
compensation and appeared before the IIli- 
nois employers’ liability commission as 
a representative of the employers. 

A committee of the Wisconsin Bankers’ 
Association met last week with Insurance 
Commissioner Ekern and Commissioner of 








Insurance Attorneys 





Frederick A. Brown 
5 N. La Salle Street, 
Chicago 





Charles W. Pattison 


Insurance Counsellor 
1685-6-7 Williamson Bldg., Cleveland, Ohio 


Long Distance { Central 104-W 
Telephone Main 61 


William Otis Badger, Jr. 


Insurance 
Losses 





Atty. for Best’s Ins. 
Reporting Agency 


NEW YORK 





ROBERT A. BLACK 
Gerke Bidg., 128 E. Sixth St., Cincinnati 
Attorney-at-Law 
INSURANCE LAW 


Feb. 8. It is said that good progress to- 
ward working out a syatern of insur- 
ance = been made. It is proposed to 
ys a — By a state SS 
antee ng in grea sfavor among s- 
consin + it is said. 

The Duluth Casualty, which has been 
under way for some time, secured a char- 
ter last week. It is an assessment con- 
cern. The organizers are Dr. O. A. Ored- 
son, president: N Nils Nisson, general man- 
ager, Jacob Jacobson, treasurer and James 
Wharton, secretary and attorney. 


MISCELLANEOUS NOTES 

Thomas §S. Barret, Jr., has been re- 
appointed secretary of the Indianapolis 
Local Agents Association. 

George Hermann, a Chicago local agent, 
has departed with his wife on a trip 
around the world. 

At Denver the Alliance has transferred 
from the James R. Walker Agency Com- 
pany to the Hibernia Bank & Trust Com- 
pany. 

The Germania Fire has been admitted 
to Ontario. Its chief agent there will be 
Percy V. Robertson, of Toronto. It has 
been in the Western provinces for some 
time. 

John Wocher and William F. Wocher, 
of the John Wocher & Bro., agency at 
Indianapolis, will be respectively vice- 
president and secretary of a new trust 
company organized in that city with 
$1,000,000 capital. 

The New York department is pushing 
an amendment to the brokerage law of 
that state that will —. local agents 
to place their — business as brok- 
ers, without straining their veracity. Un- 
der the brokerage law passed last year an 
applicant for a broker’s license must 
swear i he intends to engage “prin- 
cipally” in the insurance brokerage busi- 
ness, 

Among recent additions to the list of 
life members of the Fire Underwriters’ 
Association of the Northwest are J. H. 
Lenehan, United States manager of the 
Nord-Deutsche; 8. E. Cate, Missouri state 
agent of the North British, and C. D. 
Dunlop, vice-president of the Providence 
Washington. Twenty-five — of contin- 
uous membership is required to achieve 
life membership. 


MISSOURI AND SOUTHWEST 
(CONTINUED FROM PAGE 13) 
forced, but that where there is a fur- 
ther provision giving the company the 
right to forfeit policies where premiums 
are not paid in cash, on notice to the 
insured, the other provision is modified 
to the extent of requiring notice before 

forfeiture, 


MISSOURI NOTES 


Committees from the Missouri Fire 
Prevention Association are at Poplar 
Bluff and Carruthersville this week mak- 
ing town inspections. 

The Brockway Bros. Insurance Agency 
at Kansas City, Mo., has been succeeded 
by the Brockway Insurance ency, E. K. 
Brockway having gone into business in 
Florida. The former quarters in the 
Orear-Leslie building, 1012 Baltimore ave- 
nue are retained. 

St. Louis will have the first fireproof 
office building in the world comonse with 
automatic sprinklers. The new Railway 
Exchange in that city, twenty-one stories 
high, is being built under the buildin 
ordinance which permits buildings 260 
i condition that sprinklers are in- 
8 e 


GENERAL WESTERN NOTES 


The German Fire of Peoria, Ill, has 
made application through W. P. Nelson & 
Co., of Memphis, general agents, for ad- 
mission to Arkansas. 

The People’s National has transferred 
its Denver general agency for Colorado, 

















SALESMEN WANTED—Health Policy for busi- 
ness men $10.00 first week, $25.00 next 26 
weeks. Same plan as Taveling Men’s 
Associations. Cost $10.00 per year. Good 
Commissions. Write R. A. RIDGWAY, 


aaa CASUALTY EXCE oan pay m 


AGENTS! LISTEN | 


Cncbiiniinte's tines, Gentes 


Company; one that pays losses promptly. 
We never had a lawsuit on a claim, 


Then, too, we can give you personal 
cooperation. 
Decide to have these advantages . Writeus sow 


American Casualty Co. 


READING, PENN. 








Accident _ Health Plate Glass Burglary 





Idaho, Utah and Wyoming from the Fer- 
ris-Conway-Miller Company to Bertheau, 
Selbach & Berthau of San Francisco. The 
change was made because of the non- 
union affiliations of the Denver office. 





KENTUCKY AND THE SOUTH 

(CONTINUED FROM PAGE 13) 
not be president of the Great Southern, 
as announced some time ago. This an- 
nouncement was made simultaneously 
with the report of the plans for the or- 
ganization of the United American of 
i'rankfort, Ky., which Mr. Bell will head, 
it is stated. The company pians to capi- 
talize at $1,000,000 and to write fire, life 
and casuaity insurance. Hubert Vreland, 
@ newspaper owner, will be vice-president, 
and Judge E. "Rear, defeated candi- 
date for governor at the November eiec- 
tion, will be general counsel. Main offices 
have been established in the McClure 
building, Frankfort. The company has 
been chartered in Tennessee. 


FORM GEORGIA ASSOCIATION 

A meeting has been called for Jan. 29 
at Atlanta, Ga., for the purpose of organ- 
izing a fire prevention association in that 
state. IF. C. Calkins, special agent of the 
Northern of London, is chairman of the 
organization committee. Frank G. Snyder, 
special agent of the Liverpool & London 
& Globe in Kentucky, will address the 
meeting. 





METZGER ORGANIZES A MUTUAL 

The Tennessee Dwelling Mutual has 
been incorporated at Nashville by W. E. 
Metzger, the well known local agent of 
Nashville and H. W. Buttorff, H. J. 
Grimes, Joseph Frank, W. J. Morrison and 
i, ie Pendleton. Reau E. Folk, former 
insurance commissioner of Tennessee, is 
to serve on the board of directors, it 
is announced, 





PREVENTION IN MISSISSIPPI 


With Louisiana and Georgia now per- 
fecting organizations for fire prevention 
work, Mississippi insurance men Have be- 
come interested and plan to organize their 
State. I. C. Calkins of Atlanta, Ga., who 
is active in the work in Georgia, is chair- 
man of the committee that has called a 
meeting to be held in the hall of repre- 
sentatives in the capitol building at 
Jackson, Miss., Jan, 29. The name chosen 
is the “Mississippi ‘Society for Prevention 
of Fires.” It will be officered by field 
men of insurance companies, but special 
efforts will be made to secure public 
Officials as associate members. The or- 
ganization meeting will be addressed by 
John P. Hubble of the Kentucky asso- 
ciation. The Kentucky men are doing 
good work in assisting the various south- 
ern states in organizing. 





MEET AT FRANEFORT FEB. 1 


While the date has not been officially 
confirmed, it is practically certain that 
the Kentucky Fire Prevention Associa- 
tion will meet Feb. 1 in Frankfort. The 
meeting was to have been held Jan. 17, 
but was postponed because of a conflict 
in dates with another event. Owing to 
the legislature being in session at Frank- 
fort, the association will be able to do 
some important educational work. Each 
member of both houses will be invited 
to attend the meeting of the association. 





GOT HIS DOG BACE 

Fred Booker, a well-known local agent 
of Louisville, who is a member of the 
firm of Booker & Kinnaird, is happy again. 
His famous “huntin’ dawg,” Lady White- 
stone, which has mn missing since 
Christmas day, has been recovered, after 
a search conducted through advertising 
and private detective agencies. The dog, 


WE REPRESENT ONLY 
FIRST CLASS COMPANIES 


Aetna, Connecticut, Massachusetts 
F. & M., Empire State Surety Company 


Earls & Johan 





Ist National Bank Bldg, 
CINCINNATI 





which was being used on a hunting trip, 
became frightened at a locomotive and 
ran away. She is valued at $1,000 





KENTUCKY NOTES 


A bill has been introduced in the Ken- 
tucky legislature amending the statutes 
so that fire insurance rates may be in- 
vestigated by the insurance commissioner. 
The courts have held that the commis- 
sioner has no authority to do this, and 
it is taken that the bill is a sort of sub- 
stitute for the state insurance board 
measure. 





GENERAL SOUTHERN NOTES 


The Tennessee Local Fire Underwrit- 
ers’ Association will meet at the Hermi- 
tage hotel in Nashville, Jan. 30-31. The 
monting will be presided over by Presi- 
dent . E. Metzger of Nashville. 

The report of Fire Chief A. A. Rozetta 
to the board of public works of Nashville 
states that the fire loss during 1911 was 
the largest in twelve years, with two 
exceptions. The property loss was  009,- 
593. The department answered 563 alarms 
during the year. 





J. K. Polk has been elected president of 
the Tennessee Fire Prevention Associa- 
tion, with E. H. Sherley of the Home as 
vice-president and R, H. Williams of the 
Philadelphia Underwriters as treasurer. 
The governor was asked to declare a fire 
prevention day. 


WESTERN and 
ATLANTIC FIRE 


INSURANCE CO. 
NASHVILLE, TENN. 


CAPITAL - - $200,000.00 
NET SURPLUS - $134,000.00 
H. H. RIMINGTON, Manager 


AGEINTS WANTED IN OHIO 


C. A. ROWLAND, Special Agent 
21 S. Linwood Ave., - Crafton, Pa. 
OPERATING IN 

Wont Viegint 2, Tennentne TT 


Sndlena, Tilinote = Colorado 























WANTED SALESMEN—To handle the 
best Accident Insurance for business men 
on the same plan as the Traveling Men's 
Associations. $5,000 Policy, $9.00 a year. 
Write [Ernest W. Brown, Sec’y-Treas., In- 
ter-State BUSINESS Men’s Acc., Ovserv- 
atory Bldg., Des Moines, Iowa. 


The Hotel Ryan 


ST. PAUL 


The Insurance Men's Home 
and center of the Insurance District 
EUROPEAN PLAN 


Rates, $1.00 and $1.50; with Bath, 
2.00 and up. 
Your patronage is solicited. 


WALTER A. POCOCK, Mgr. 








The Indiana and Ohio 


Live Stock Insurance Company 
OF CRAWFORDSVILLE, IND. 


Organized in 1886 


Cash Paid-up Capital $200,000.00 


Assets Almost a Half Million Dollars 


@ Producing agents wanted in all unoccupied territory where the company is 
writing business. It pays to sell live stock insurance if you represent the “Indiana 
and Ohio.” Promptness and fair dealing make it popular with farmers and stock- 
men. Our system of advertising is helpful to the agent. Write Home Office at once. 


INDIANA AND OHIO LIVE STOCK INS. CO. 
Crawfordsville, Ind. 
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KENTUCKY BILL WILL PASS 


State Rate R ion Measure Is 
Fought Hard By Company Repre- 
sentatives at Frankfort 





Louisville, Ky., Jan. 24.—(Special.) 
—Fite insurance men here feel that 
now the joint legislative insurance com- 
mittee will report favorably on the state 
rate regulation bill, it will pass per- 
haps with some amendments. An ef- 
fort will probably be made to get the 
governor to veto it. 

Manager W. N. Johnson of the North 
America, in his talk before the committee, 
took the stand that rates are not too 


high and showed that the losses in Ken- 
tucky during the past thirty years have 
been sufficient to allow the companies a 
margin of ney and surplus of only 6.35 
per cent. ext he took up the question 
of having a rating board and pointed out 
that it was unnecessary, that insurance 
companies are not common carriers and 
that the technical features connected with 
insurance are such that a board not com- 
posed of insurance men would not he 
able to deal with the rate problem fairly. 
He told about the Dean schedule and ex- 
pisined that it is being universally ap- 
Pp L 


BE. 8. Tachau and J. J. Barrett, local 
agents of Louisville, also talked, ex- 

laining the methods of the Loiusville 

oard and defending it from the charge 
thei its rates have been extortionate and 
that the assured is at the mercy of the 
board in the matter of rates. he int 
which the advocates of the bill dwelt 
upon at most length and which seemed 
to make the greatest impression on the 
committee was that Kentu is rated on 
the 80 table instead of the 60 table of the 
Dean schedule. This apparent discrimina- 
tion was explained by the underwriters 
on the ground that the losses in Kentuck 
required that a higher basis rate be used, 
but this explanation did not seem to sat- 
isfy the legislators. Neither did the plea 
of the underwriters that the solution of 
the problem lies in reducing the hazard, 
following which rates will automatically 
fall, have as much effect as the dramatic 
declaration of Sebastian Zorn, the Louis- 
ville grain dealer, who has been leading 
the lower rate campaign, that the passage 
of the bill will result in a reduction in 
the aggregate premiums of $1,000,000 
@ year. 

A. J. Carroll, attorney for the Louisville 
Board of Trade committeé, accused the 
Louisville board of being a pernicious 
trust, and said that under present con- 
ditions the policyholder is forced to pay 
the rate demanded or go unprotected. He 
quoted opinions from fnsurance commis- 
sioners in other states on rating laws and 
declared that insurance companies are 
common carriers to the extent that they 
are and should be subject to state regula- 
tion. He compared the revision which is 
being attempted to the regulation of rail- 
road rates. 





INSPECT BAY CITY 

Seventy members of the Michigan State 
Fire Prevention Association inspected Bay 
pe Jan. 18. Basements in the business 
district were found in excellent shape 
but complaints were made on a number in 
the outlying sections. Electrical hazards 
were bad. The moving pictures shows 
averaged up well. 





JOINS BRAILWAY UNDERWRITERS 

The American Central has joined the 
Railway Underwriters. This is the sixth 
company in the association. 





CHARBGED WITH SETTING FIRE 

Fred Wolgmuth age, thirty-nine, a for- 
mer employe of the nnel-Kemper Lum- 
ber Company, whose age! mill and yard 
were burn rr ni 
has been arrested. e admits, the police 
say, that he was in the yards at 10 o'clock 
that night looking for tools and that he 


discharged Thursday and was resentful, it 
said, over the loss of his job. The flames 
had made way before the alarm 
was turn in and the loss was large. 





REPORT ON DES MOINES 

The preliminary report of the commit- 
tee of citizens who inspected the fire 
stations of Des Moines, in company with 
Engineer E. R. Townsend of the Western 
Union, has been filed with the city coun- 
cil. It declares that the fire Gepartment 
is inefficient and that improvements must 
be made in the py or in five 
years Des Moines will have nothing left 
with which to fight a fire. It will require 
$50,000 to put the department on a proper 
basis, the report says. 





At the fire underwriters meeting in 
New Orleans it was decided to recommend 
to companies to defer payment of fees 
for filing annual statement duri past 
six years to chancery clerks of ssiss- 
ippi. Demand was made through Attor- 
ney Ben. Tyndall. Companies are ex- 
amining facts of the case. 





The slow and sure agent is not al 
of “getting there” in time. 98 rs aethenk 





NEWS OF FIRE PROTECTION 


ADDING MEN AND EQUIPMENT 


Indianapolis Making Improvements in 
Its Fire Department—Putting 
New Apparatus in Service 








Important changes are being made 
in the housing of the Indianapolis fire 
department. The largest engine house 
is about to be occupied, awaiting only 
its inspection and acceptance. It is 
certainly located in the heart of the 
business part of the city, at Maryland 
street and Kentucky avenue. In it will 
be placed truck No.1, the water tower 
and engine No. 7, all under Fourth 
Assistant Chief Ripley. Fire head- 
quarters, at New York street and 
Massachusetts avenue will be equipped 
throughout with motor apparatus, hav- 
ing a new automobile combination hose 
and chemical wagon, a new automobile 
ladder truck and an automobile squad 
wagon. The new engine house at 
South and New Jersey streets is ready 
for occupancy. It will have an engine, 
squad wagon, chemical wagon, hose 
wagon No. 12 and No. 2 truck. Be- 
fore January ends the engine house at 
Thirtieth street and Ruckle will be 
complete. It will have a new auto- 
mobile combination pump and engine, 
with 1,000 feet of hose, the first engine 
house on the outskirts to have motor 
equipment. The number of men in 
the department will be increased by 
forty-five when these three new engine 
houses open for service. 


Model Fire Marshal Law 


A model fire marshal law has been 
prepared by the National Board for 
adoption in states where no such law 
is now in effect. The preparation of 
the act took two years and all the best 
features of the existing fire marshal 
laws were incorporated in the model 
measure. Provision is made for the 
inspection of buildings and the correc- 
tion of dangerous conditions, as well 
as for the investigation of fires. 

No provision for the support of the 
fire marshal’s department by the insur- 
ance companies is made. In a brief 
statement sent out with copies of the 
model act the following reasons are 
given why the office should be sup- 
ported by the state: 


1. Its operations benefit the insured 
and uninsured. 

2. It has already been demonstrated in 
several states that its maintenance by 
private interests militates against its 
effectiveness. 

3. It is not the business of insurance 
— eae to prosecute crimes against the 
public. 





Sprinkler Company Reorg: 

The Rockwood Sprinkler Company of 
Chicago, the only automatic sprinkler 
company with a factory in the west, has 
reorganized and the capital stock has 
been increased from $100,000 to $150,- 
000. The interest of H. M. Pulsifer has 
been purchased by Warren M. Salis- 
bury, who now holds three-fourths of 
the stock. The two were partners. Mr. 
Salisbury is now president of the com- 
pany, W. C. Salisbury is treasurer, and 
R.'S. Ripple manager. Mr. Ripple is 
well known to insurance men. 





In order to prevent the freezing of fire 
plugs and thereby cut down fire losses 
n e future, due to fires getting away 
from the firemen while they are trying 
to thaw out frozen plugs, the St. Louis 
Fire Prevention Bureau is insisting that 
the city install at least 800 nonfreezing 
plugs in the downtown section. 

The several big fires in St, Louis dur- 
ing the recent cold wave caused losses 
which could have been greatly reduced 
had the firemen not been hampered by 
frozen plugs. In one or two instances 
it took half an hour to thaw them out. 


MEETING ON FIRE WASTE 

The Grand Rapids Credit Men’s Asso- 
ciation will give a dinner at the Hotel 
Pantlind, Grand Rapids, Jan. 27, and the 
subject for consideration will be “Fire 
Waste.” The speakers will include Frank- 
lin H. Wentworth of Boston, secretary 
of the National Fire Prevention Associa- 





Biacksnnaithing 


Painting 


Gear Cutting 


AUTOMOBILE CONSTRUCTION CO. 
1429 Wabash Avenue, Chicago 


Phones 4077 and 2066 Calumet 





NEW BODIES BUILT TO ORDER 
OLD BODIES REPAIRED—MOTORS OVERHAULED 
INSURANCE WORK A SPECIALTY 


Machine Work 





CAPITAL 
$1,000,000 


salesmen with clean records. 


The Cleveland National Fire Ins. Co. 


CLEVELAND, OHIO 
ROCKEFELLER BLDG. 


SURPLUS 
$1,000,000 


We have a proposition for three or four high class stock 
‘Come at once. 


344 Rockefeller Bidg. 





LONDON, 


United States Branch 
92 William Street, New York 


INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


ENGLAND 


RICHARD D. HARVEY 
United States Manager 





tion; J. Ha Trego of Baltimore, sec- 
retary-elect of the National Association 
of Credit Men, and Charles E. Meek of 
New York secretary of the association. 
Charles Holden of Grand Rapids, mem- 
ber of the national fire insurance commit- 
tee, is in charge of the program. 





FIRE PROTECTION NOTES 


A fire department has been organized 
at Lebanon, Tenn. 

The installation of a telegraph alarm 
system is being agitated at McIntosh, 
Minn. 

Clark, 8. D., will buy 700 feet of new 
fire hose for the city fire department this 
summer. 

E. M. Kerlin of Vincennes, Ind., will 
build a waterworks system for Sullivan, 
Ind., at a cost of $75,000. 

The town board of Miller, Ind., in the 
Gary district, is organizing a volunteer 
fire department of twenty members. 

A new tank for the city water supply 
of Bagley, Minn., is being constructed to 
replace the old tank which is now in a 
dilapidated condition. 

Because of the two heavy losses at 
Cleveland recently, insurance men are in- 
sisting on a separate pumping station for 
the high pressure system. 

St. Louis will have a fire marshal, pro- 
vided a bill now before the city council 
passes. H. C. Henley, chief of the bureau, 
has also a number of other fire preven- 
tion bills before that body. 

The town of Avard, Okla., will, at an 
election to be held on Jan. 26, vote on 
the proposition of issuing $18,000 bonds 
for the construction of a waterworks sys- 
tem to be owned and operated by the 
town. 


Tenn., has installed two 
chemical Sapnee, one being used for the 
protection of the University of the South 
at Sewanee and the other for the village 
proper. A fire department has been or- 
ganized. 

The Little Rock, Ark., city councfl is 
laboring hard with a proposed building 
code regulating the construction of build- 
ings. he ordinance is very long, cover- 
ing over seventy type-written pages, and 
prescribing every detail of construction 
~ seneeed to provide against the fire haz- 
ard. 


The city council of Flint, Mich., has or- 
dered the city electrical inspector to 
bring the wiring in the city hall and fire 
stations up to the standard named in the 
national code. When the city buildings 
have been attended to attention will be 
directed to stores, factories and all other 
buildings. 


The National Association of Credit Men 
is planning a big year’s work in fire pre- 
vention and an active propaganda in be- 
half of adequate insurance, according to 
Harry C. New of Cleveland, president. of 
the organization, who delivered an ad- 
dress before the Columbus Association of 
Credit men, last week. 

m the showing of economy made by 
the Springfield fire department since an 
automobile fire engine was purchased, that 
Ohio city is preparing to replace all its 
horse-drawn apparatus with automobile 





equipment. The my 2 made by the one 
auto engine in the thirty-one months it 





has been in service is computed at 
$2,439.76, 


Hopkinsville, Ky., has increased the 
pumping capacity of its waterworks, and 
is contemplating adding motor driven 
equipment to its fire department. It has 
asked what other improvements must be 
made in order to secure an improvement 
in the rate, and it is likely that follow- 
ing the adoption of fire protection or- 
dinances a other minor changes the 
town will be rerated. 





LEGISLATIVE COMMITTEE ON 


Illinois Investigating Body Will Hold 
Its First Session This . 
Week in Chicago 








The legislative committee on insur- 
ance appointed by the last session of 
the Illinois general assembly will hold 
its next meeting Thursday of this week 
in Chicago. 

Superintendent Potter of the Illinois 
department has been invited to appear 
before the committee at that time to ex- 
press his views relative to needed 
changes in the act creating the insur- 
ance department, also changes in the 
different acts which make up the IIli- 
nois fire insurance code. 

It is understood that the insurance 
superintendent feels the necessity for 
a thorough revision of the acts referred 
to, as there is much in them that is 
obsolete and many provisions that are 
in conflict with each other. 


Will Meet July 10-12 

The annual meeting of the Fire Mar- 
shals’ Association of North America 
will be held at Detroit, Mich., July 10- 
12. The first day will be given over to 
a fire prevention congress. President 
Palmer of the association will decide 
upon the local headquarters. 

The date was: fixed at a meeting of 
the executive committee held in Chi- 
cago on Saturday and attended by Pres- 
ident C. A. Palmer, of Michigan; Vice- 
President F. A. Craft, of South Dakota, 
and Secretary-Treasurer T. M. Purtell, 
of Wisconsin. The other members of 
the committee—A. Lindback of Mani- 
toba, Charles A. Ellison of West Vir- 
ginia and Fred C. Houck of Tennessee’ 
—were not present, but had agreed to 
this date by letter. 

President Palmer has 





designated 


Hotel Cadillac as the place of meeting 
delegates to the fire prevention con- 
gress, to be held the first day, will 
be appointed by the governor of Michi- 
gan and will include mayors of cities, 
presidents of villages, fire chiefs and 
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police commissioners of Michigan and 
other states. It is expected that this 
fire prevention congress will attract a 
great many people. 


FIRE PROTECTION OFF PRESS 
(CONTINUED FROM PAGE 2) 
ganize such bodies; George J. Kuebler, 
a Chicago attorney, on laws that are 
needed; S. G. Webb of the United 
States ‘Gypsum Company, on cheaper 
fire resistive materials for building; C. 
H. Davies of S. F. Bowser & Co. on 
safe systems of gasolene storage; Dr. 
Charles Frederic Goss of Cincinnati on 
the views of an ethical teacher; George 
R. Crosley, Wisconsin special agent for 
the Western and British America, on 
the views of a field man; C. W. Hutch- 
inson, Michigan state ‘agent for the 
Calumet, on the work of the Michigan 
State Fire Prevention Association; W. 
E. McCullough, Wisconsin state agent 
for the Queen, on the work of the 
Wisconsin association; Edward T. 
Cairns, head of the improved risk de- 
partment of the North British & Mer- 
am on lessons of the Equitable 

re 

Along with this array of articles con- 
tributed by professional talent on the 
firing line ig comsiderable news and 
comment gathered by the regular staff 
of the paper from insurance men and 
manufacturers. The special depart- 
ments are “In Factory and Field,” “In- 
surance Rates and Inspections,” “Indi- 
vidual Fire Fighting,” “Municipal Pro- 


WANTED 


Experienced office manager for local fire 
and casualty insurance office at Detroit, 
Mich. Must have best of references. Will 
pay $1,200 to $1,500 per annum to right 
to begin with. Address 100-Y, care 
Western Underwriter. 


Want Column 


Two dollars per insertion of five lines. 
Additional lines, 40 cents 
each per insertion. 


WANTED—Position in local 
office in Cincinnati by young man of 23, 
experienced in general insurance office. 
—— 98-W, care The Western Under- 
writer. 


Wanted—Position in office by young, 
married man, now employed as special 
agent by large fire insurance company. 
b ogy to quit road work. Experienced 

examiner and in work. Good 
Seferapenn, Address 2-F, care The West- 
ern Underwriter. 
































EET 
Prominent Chicago Agents 
Members of the Chicago Board of Underwriters 








RED Ss. JAMES co. 
Sy a on te wg RL CHICAGO 
traders, N: of British America, 

N umet, Mer- 

its of New York, , State of Neb » General 

oft » Na A are. 

For Surplus Lines, unexcelled facilities in Individual Fire 

Underwri of St. Louis, Central Ins. Co. (Ltd. Tis 
North’ e 





Suttoik Hquttabie of England egal ine. Co. of of England, 
and at London Pieydeopetal andve Binding Gon 
tract with Guaranteed Underwriters. 


GRITCHELL, MILLER, 
WHITNEY & BARBOUR 
9 S. La Salle Street, Chicago 


si remy et 


Ti 'elican: Commonwealth, 
CHAS. A. NEWTON @& CO. 
29 S. Le Salle Street. CHICAGO 


Agents for Newark Fire. Newark, N. J., State Fire, 
.), Liverpool . Nationale of France, 

i City Milwaukee Mechanics, Scottish 

Union & National. a F. @ M.. Richmond. Also 

Special Contracts for ry 

pg meee eg, ae ag Fee 


Gero. E. Surpman H. L. Wayne 


SHIPMAN & WAYNE 
29 S. La Salle Street, CHICAGO 
Agents for Hartford Fire Ins. Co., Milwaukee Me- 
chanics Ins. Calumet Ins Co. 























THE INSURANCE COMPANY OF THE STATE OF PENNSYLVANIA 


308-310 Walnut Street, PHILADELPHIA 

















MID YEAR CONFERENCE 


(CONTINUED FROM PAGE 1) 

lanta was approved. The date will be 
fixed by the executive committee. Agency 
qualifications laws and taxation of un; 
authorized companies were other subjects 
discussed, and substantial progress re- 


ported. 
Many familiar faces were present, 
qmons them ie Walker Taylor, of 
bd mington; W. Neale, Cleveland; L. 
Cincinnati; Shirley E. 
re Til. W. Mills,- 
;7D Kiern , of Albany, 
next su erintendent for New 
nt Southgate presided. Chair- 
man " Lipscomb of Atlanta, of executive 
committee, could not be present and tele- 
graphed his report. 
Excepted Cities Agents Meet 
On Monday, agents from the six large 
cities of the west met in response to tele- 
grams sent out for an informal confer- 
ence on general questions of peculiar in- 
terest to large city agents. It was de- 
cided to form a permanent conference, 
and meetings will be held when expedient. 





Michigan Agency Appointments 

Phoenix, Eng.—Converse Insurance 
a ency, Boyne City; Ellsworth & Cum- 

mings, Pontiac. 

St: Paul—E. L. Bates, Pentwater. 

Svea—J. L. Van Wagoner, Pontiac. 

U. 8. Lloyds—G. Rhead, Ann Arbor; 
F. W. Ward, Battie | Creek; C. T. Maines, 
Flint; acomb Insurance Agency, Mt. 
Clemens; W. T. Allen, Harbor Beach; 
Earl Hemenway, South Haven; Wayne 
Simmons, Kalkaska; David Carl, Rich- 
mond; John Fitch urand. 

United States—Miss EB. M. Savage, De- 


Western, Ont.—Charles Schultheis and 
Edward De Grandchamp, Detroit. 

Lon. & Lan.—Elisworth & Cummins, 
Pontiac; V. W. Tourje, Durand. 

Natl.-Ben Fr.—Klunzinger & Rowley, 
Williamston. 


Natl. Union—yYpsilanti Agency Com- 
pany, Inc., Ypsilanti, 

Nord Deutsche—F. M. Barry, Battle 
Creek. 

North River—E. T. Prideaux, Hillsdale. 

N, Natl—B. T. Prideaux, Hills- 
dale; Aaron Perrin, Osseo; D. B. Sharpe, 
Vicksburg, 


Reliance—Adolph Posselius, Detroit. 
Western, Ont.—Nicholas '& Nicholas, 
East Jordan. 


Orient—Ellerthorpe & Eaton, Jackson. 





HITS THE EXPENSE FACTOR 


In line with the recommendations of 
Governor Dix of New York, in his annual 
message regarding state regulation of 
expense in fire, casualty, employers lia- 
bility and similar lines of insurance, as 
was done with life insurance six years 
ago, Superintendent Hotchkiss will dis- 
cuss the question in his annual report. 
He will say in part: 

“The question is mooted whether the 
amount now paid for insurance—particu- 
larly in fire and casualty fields—is not, 
in its expense factors, greater than the 
service performed by home office and field 
representatives is economically worth. 


government is now growing yearly more 
paternal, can do the work better than at 
present is Wone by corporate insurance, 
the step is not long. It is, indeed, but 
Part of the general movement towards 
lowering prices of all commodities of 
public necessity, through reduction of 
profits, salaries and commissions. Cor- 
porate insurance companies should be the 
first to regognize these conditions and the 
danger that it runs if it is allowed to 
continue longer.” 


DIRECTORY OF 
Independent Adjusters 


COLORADO 








som 
+» Denver 
Territory: Mountain field and. Black Hills. 
(Also consulting underwriting authority.) 


ILLINOIS 
Ouinoy Ad 
“@o Service 
Wells Building, 


AvAm 





ustrment 
Vo 
an 


er =~! rer. 
ILLINOIS 
CHAS. FP. ENGELMAN 
19 South La Salle St., Chicago 
Adjuster of Fire Losses for Companies 
ILLINOIS 
HoH. M. HUFF 
105 West Monroe S 


treet, 
Telephone Central 4304 
ADJUSTER OF FIRE LOSSES 











ILLINOIS 
Cc. AY TOR 
19 South La Salle arent, 
Phone Randolp 


hon h 1364 
FIRE AND AUTOMOBILE LOSSES 
ILLINOIS 
Cc 





Cc 
Telephone Central 5342 
AUTOMOBILE LOSSES A SPECIALTY 
ILLINOIS 
EDWARD T.. GUTHRIE 
Demaree Euilding, Mattoon 


Bell Telephone 165 
Adiuster of Fire TLeeses for 


INDIANA 
I. H. ODELA, 
110 Upper Second St., Evansville 
Adjuster of Fire and Inland Marine Losses 


ce 





Camroanties 








FIRE AND BIS HOMIPE Losses 
iopery 


Ohio and Southern Mich 
M. WV. 





McGILLiaAaARD 


American Central Bldg., Indianapolis 
Long Distance ‘Phone, ‘Main 871 


Indiana, Ohio, Michigan, Ill. and Kentucky 


IOWA 

IOWA ADJUS IMENT CoO. 

206-8 73 Moines Life Bldg., Des Moines 
McGUIRE, Manager 








H. ; 
GEO. Bo NEWMAN, Chief Adjuster 





Only legitimate 
after the ity of the local ts is 
capaci agen’ 


wage wed ag h this office. 
Prompt atten 





Fidelity & Deposit Co. of Maryland, 


Keep this” Ad'—\ou may Need our Facilities 


The Highest Class of Surplus Insurance 


FRED S. JAMES & CO. of NEW YORK have secured the exclusive 
representation in the United States of the following high-class English 
Companies for SURPLUS BUSINESS: 


Central Insurance Co. of London Essex & Suffolk Equitable of England 
Northwestern of Liverpool Legal Ins. Co. of London 
Liverpool Victoria Insurance Corp., Ltd. Gresham of London 


BINDING CONTRACT with GUARANTEED UNDERWRITERS at LLOYDS, LONDON 


surplus lines at full tariff rates entertained on the heavy value risks 
exhausted.— Yi 
form policies issued without a Warranty 


our business protected. 


— Strong 
pany.—Losses 


pplications in Central and Western States should be addressed to 


HERBERT DARLINGTON * 


STATEMENT DECEMBER S11, 10911 
ASSETS LIABILITIES 

Bonds and Stocks at market values of December Sist, 1911 .$2,861,899.00 Reserve Fund for Insurance in force, annual and term policies $1,724,720.82 
Mortgage Loans on Real Estate (first liens)................. 56,108.00 Reserve Bund for Insurance in force, perpetual policies. |. 431,362.61 
i siuenidaseekkedikewnerdbateses<cesssceusetadeens se eet a pdadeasucdvanentiactsaemannt 280,098.42 
ED Os , wns'n cheacuacevasbedobecseneates 144,674.99 De ES OND BONE 000s ccccccecesesveqeoccegonccesesees 35,000.00 
Premiums in course of collection.........................+.. 393,814.34 Cash Capital. ...-.....-.....-.. ak aah ‘all Liabilities De- 000,000.08 
Accrued Interest and other Items.....................0.00005 32,363.24 = ee Si ielh, Geghe gan ot We tor Han 439,770.22 
$3.710,952.07 $3,710,952.07 

SURPLUS TO POLICY HOLDERS - - + =$1,230,770.22 

. ° . KANSAS 
tection,” “Fire Prevention Associa- | The question is fundamental and of the 
: ” oR; ee i highest importance. From asking the ALEX. Ss. HENDRY 
tions,” and “Field of Construction. question to an easy conclusion that the McPherson 


Adjustments—Field Work—Inspections 
KANSAS 


WARREN ADJUSTMENT BUREAU 
Zz. B. Warren, and Adjuster 





Ww 
FIRE LOSSES 





KANSAS 
ViICotroR md SMIres 


ADJUSTER OF FIRE LOSSES 
Field: 8S. E. Kansas and 8. W. Missouri 


KENTUCKY 
SAM HoH. CROMWELL, 
Bondesaen 
Southwestern Kentucky, est Tennessee, 
Southern Indiana, Illinois 








MICHIGAN 
JOUN ROWSON 
401 Ashton . Grand Rapids 
Long Dist. Phones: "Bell 110; Cit. 1279 


ADJUSTER OF FIRE LOSSBS 
MICHIGAN 
ALLEN C. FRINK 
Kalamazoo 
FIRE AND AUTOMOBILE LOSSES 
MICHIGAN AND NORTHERN INDIANA 


MICHIGAN 








- ss. wmiomyT 
10 “ms Harlow B lock, — 
Telephone 700 


ADJUSTMENTS AND INSPECTIONS 


MICHIGAN 
PHILLIPS & WRIGHT 
903 Sixth St., P Post } aeons 





Telephone 6 
ADJUSTMENTS AND INSPECTIONS 


MICHIGAN 
EB. VAN TUYVL 
309 a Block, A City 
Bell Phone 914—1 r 
ADJUSTER OF FIRE LO 
MICHIGAN. 
FRED. B. SPEAR 
Bay Ci 


Phones: Offic 





SES 





: 112, House 499 
ADJUSTER OF FIRE LOSSES 
MINNESOTA 
INO. B. LEE CoO. 
15 North Fourth St., Minneapolis 
ADJUSTER OF FIRE LOSSES 
MINNESOTA 
oes A. STARE 
404 West First St., Duluth 
458 Telephones 
Minn., Northern Wis., Northern Mich. 


MISSOURI 
JOHN A. TRENT 
409 Postal Tel. Bldg., Kansas City 
FIRE AND TORNADO LOSSES 
MISSOURI 


CHAS. E, CARRO 
1122 Pierce B , St. re AY 


Tel. Olive 114 
Twenty Years’ 














Fire Losses. 
MISSOURI 
CHARLES A. WALSH 
717 American Trust Bldg., Kansas City 

- ADJUSTER OF FIRE LOSSES 
NORTH DAKOTA 
Je ie p> taal 
Genera) Adjuster for Northern Minnesota 
N. and 8. Dak., Montana and Canada 
NO. DAK. AND NORTHERN MINN. 
A. G. SCHUL/TIHEI®G 
Grand Forks, H. D. 
GENERAL ADJUSTER 


Experience 














OHIO 
CHAS. F. KNECHT 
9 Bast Second St., Dayton 
ADJUSTER OF FIRE LOSSES 
OHIO 
OFA ke 
-3 746 E 4 Ave., 
Bell, Main 2265 Cuyahoga, Cent. 6840 W 
ADJUSTER OF FIRE LOSSES 


PENNSYLVANIA 
Arm me Ei. 





HoH, 








39 S. La Salle Street, CHICAGO 





Ohio, West Virgi 
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CHICAGOS 
GREATEST 
COMPANY 
CHICAGO 
LARGEST 
ILLINOIS 


INSURANCE IN FORCE 
OVER 


$60,000,000.00 


WANTS GOOD MEN 
WILL PAY THEM WELL 





FEDERAL LIFE 


INSURANCE IN FORCE - - $20,000,000,00 
CAPITAL, SURPLUS AND RESERVES 3,000,000.00 


An enterprising, progressive, 12 year old Life Insurance 
Company issuing all standard forms of term, non-par- 
ticipating, annual and deferred dividend policies. 


Accident and Health Department just being inaugurated. 
Exceptional opportunities for men of ability desiring to 
form PERMANENT connections. If interested address 


ISAAC MILLER HAMILTON, President 
CHICAGO 








The Western and Southern 
Life Insurance Company 


W. J. WILLIAMS, President CINCINNATI, OHIO 
The Largest Industrial Company West of the Alleghenies 
Issues All Standard Forms of Ordinary $500 to $10,000 

PROGRESS BY FIVE-YEAR PERIODS 


ions 9107 64.00 $57,512.00 $1,587,430 
1894 137,820.64 188,250.00 3.601, 
407,217.00 19.00 10 3961 


1899 5 
1904 1,074,653.73 1,139,326.96 25,715,285 
1909 4,869,882.22 2,103,595.89 44,780,907 


1910 5,614,764 2,693,267 49,245,028 


FIRST IN BENEFITS TO POLICYHOLDERS 
MAXIMUM DIVIDENDS MINIMUM NET COST 


THE MUTUAL LIFE 


Insurance Company of New York 


PAID POLICYHOLDERS IN 1910, $56,751,062.28 
APPORTIONED FOR DIVIDENDS IN 1911, $13,539,333.07 





Assets Gen. 1, 1911) - - - - - 062.98 
Legal Liabilities - - - - - 7 $487,354,777.82 ‘ 
Reserve for Deferred Dividends and Contingencies 85,504,285.16 

————— $572,859 062.98 
For terms to producing agents, address 


GEORGE T. DEXTER, 2nd Vice-President 
34 NASSAU STREET NEW YORK, N. Y. 











Hs THE TIME ARRIVED for you to move up to a General 


Agency? Is the way clear? Look up the New Low Prem- 
iums of the 


PITTSBURGH LIFE 


AND TRUST COMPANY 


Policies contain Double Indemnity and Total Disability 
features. 


Renewal Commissions are non-forfeitable. 





Address communications to W. C. BALDWIN, President. 


THE STATE LIFE INSURANCE COMPANY 


INDIANAPOLIS 


Not the Oldest Not the Largest 


NINE MILLION DOLLARS 
Deposited with the State of Indiana for the Sole Protection of Policyholders 


OUR COMPLETE PROTECTION POLICY 
Protects against Natural Death, Doubles the Payment in the event of Accidental 
Death. Wreuties for Suspension of Premiums without Forfeiture in the event 
of Total Disability. 


THE MOST DESIRABLE POLICY FOR ALL AGES 


Good Territory and Address CHARLES F. COFFIN 
Remunerative Contracts for 2nd Vice President 


Men Who Can ‘‘ Do Things”’ 1231 State Life Building 


Just the Best 








THE PRUDENTIAL 


desires an experienced man as 
Manager of its Ordinary depart- 
ment for the State of Indiana with 
headquarters at Indianapolis. A 
very desirable opening for an am- 
bitious man of established ability. 


Write us about an Agency. 


THE PRUDENTIAL INSURANCE COMPANY OF AMERICA 


Incorporated as a Stock Company by che State of New Jersey 
FORREST F. DRYDEN. Home Office, NEWARK, N. J. 





EASY _SALES EASY MONEY 


Policy conditions, excellent dividends, unusual endorsements, 
registration feature, make our proposition an easy seller. 
Proof? $1,113,000 sold in June. 


WRITE FOR TERMS AND TERRITORY 


UNITED STATES ANNUITY AND 
LIFE INSURANCE CO. 


McCormick Building - - CHICAGO 














A GENERAL AGENCY IS OPEN IN THE STATE OF 


ILLINOIS 
For one of the best Old Line Companies in America. 


Address 69-S, Care The Western Underwriter. 












THE OHIO STATE LIFE 


a of Columbus 
sy Offers you an attractive Agency Contract if you can 
2 *‘deliver the goods’’ 
Latest and Best in Life, Health and Accident Policies — 





Correspondence confidential “‘Let’s get together”’ 








Do you want a good general agency contract in the best locality in the United States? 
ye rma Policies the best the law will permit, Write us today. 


WE WANT A FEW MORE AGENTS IN IOWA AND KANSAS 


Peoria Life Insurance Company 
Peoria, Illinois 





January 25, 1912. 








